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0 7 T H E 
der INDIA DIRECTORS, 


A REPORT of Proceedings reſpecting 
A « the Sale and Prices of Tes, ſince the 
e 14.4 Alteration of the Duties thereon,” has 
been diltributed by the Directors of the Eaſt India 
Company. Of this Report it is, I think, highly ne- 
ceſſary to take ſome notice: and T ſhall do fo with 
that ſtrict regard to truth, which, lone; can ſatisfy 
either the Public or myſelf. „ I TLV 
When I farſt heard that che Eaſt India Directors 
intended to publiſh a Report, I concluded that the 
C tendency of it would be, to make a fair and full 
xknowledgment of what was at preſent amiſs; 
to point out ſome. remedy z and to juſtify their 
own conduct, by convineing the Public, that they 
had done every thing in their power to prevent 
ſole high. Prices, which were . for Teas 
b A | TE: 
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5 Report would tend to eenſure the conduct of 
the Tea- dealers, and to fix that diſſatisfaction, 
vhich evidently ſubfiſts, upon them: and ſtill le 
did 1 expect, that it would go ſo far as to attempt 
to make it appear that the Public are, even at pre. 
ſent, conſiderable gainers. 


the Report of the Eaſt India Directors, I cannot 


1 muſt, I think, immediately ſtrike almoſt every 
reader who is concerned in this queſtion, The 


the Eaſt India Directors? I confeſs that, after 


- a/ conſiderable retail buſineſs has enabled me 
is to fall, I ſhould. look for this conſiderable 
I have fond, in almoſt all caſes, a conſeq 


failure of that pecuniary Compenſation which wa 


this, I will frankly own it to be my 


2M I'm Itruſt, indeed. that if "Ow 4 


„ 
ar dhe laſt Sale. l 


Before I enter upon the particular examination of 


avoid taking notice of one circumſtance, which 


Report declares, That the Public have already 
ſaved a very conſiderable -fam” of money: but 
the Public will naturally enquire, where thi 
Saving is to be found, except in the Report of 


haying made that general kind of enquiry, which 


to make, I cannot even gueſs, among what clal 
of thaſe perſons upon whom the Window Tat 


Saving. The Plan his hitherto ſo much failed, 
with reſpect to the Reduction of prices, that 


reaſonably expected: and to go much further than 
opinion, th 
when the promiſed reduction of price has complete 
taken place, the, Public will not find a perfett pe 
Cuniary eo for their additional Windo 
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. 
gith z and are neither promiſed that · which cannot 
be performed, nor are deluded by ſpecious calcu- 
ations, Which oppoſe plain matter of fact, they will 
not require a commutation of perfect pecuniary | 
equality. I' truſt they will willingly pay ſomething, 
if it be openly and handſomely required of them, 
for the many public advantages which would refulr 
from a ſuppreſſion of Smuggling. 

1 will now proceed to a regular examination of 
r F rue? 
ln the Order, which was given by a Court of 
Directors, on the 4th of November, to their Com- 
nittee of Accounts, it is obſervable, that the Com- 
nine were required, not to ſhew what the actual 
reſult of their enquiries might be, but they were 
zxpreſly ordered “ to ſhew what the Public has 
pine,” and is likely to gain.” There is at leaſt an 
wpearance of fomething unfair in this: it may, 
Never, be only appearance, and the Court of 


me | 
al ert, including their Committee of Accounts, 
a perhaps, already made that enquiry, which, 


* the ſake of form, their Committee were required 
make. Fo Fx Gs 3.65 E Sr | a | ? 
The Tables containing an account of the average 
untities of Tea, which have been delivered, 
ung the laſt ten years, for home conſumption 
Verportation, are, I take it for granted, accu- 
E and the account of duties upon the Teas for 
ne eonſumption, ſeems to be very fairly ſtated. 
The average prices at which each ſpecies of Tea 
during the laſt ten years, are, I imagine, right. _ 
bock of the Eaſt India Company, and thoſe 
——— a3 - of. 


(4) 
. WW, the Prize Teas, to which the Directors "OT | 
4 leſs had recourſe, myſt have former 7 with 
5 this matter of fact. i 

The account of e quantity ef Tea whith 
has been expoſed to ſale ſince the act took place, is, 
I ſuppoſe, correct: but it appears to me, that the 
Eaſt India Company have taken a little more cre. 
dit to themſelves, upon the ſtrength of this quan- 
tity, than they were entitled to. I never under- 
ſtood that the private trade Teas, which, in 
fact, are not the property of the Company, were 
included in either of the ſpecific quantities which 
they were obliged to put up at their two fir 
Sales. The Company therefore are not entitled, 
in my opinion, to any credit for the quantity of 
Tea which was in their private trade Sale. T hey 

_ were to put up, of their own Teas, as J conceive, 
; 5,000,000 pounds at the firſt Sale: they did put 
up, of their own Teas, 6,2 10,933 pounds. They 
are therefore entitled to the credit and no per- 
ſon can more cheerfully - give them that credit 
than myſelf — af putting up to Sale 1,210,933 
pounds of Tea, more than, by the Act, they were 
compelled to do. It was a liberal addition. But, 
vith reſpect to this point, it may have been diffe- 

- rently underſtood by other people. 
I he quantity which is declared for the enſuing 
December Sale is 3· O00, o pounds of Tea. Tha 
Act does not enjoin more than 2,500,000 ſo inaf 
the Company have the credit of putting up, at thi 
Sale, Half a million more than they were oblige 


to do. a private Tae 1 which, may 1 
0 


— tr HIP nos 


_ — — —<—_ — — ”_ S 
— Rn ET =,” 5 EEE. | p 
* — 2 — = Ong 


_—_— 


_ # 1———— x to Or ter eve. pe 
— 2 — — > 
2 
- ” N 2 * 
vw 


4 15 


[jw this Sale, are, if 1 am right, to be placed t to 
q ſeparate account. 
The exportation of Tea, ſince the laſt Sale, cer- 
ainly has been, and, upon the whole, probably will 
be, much leſs than it formerly was. This alteration 
may, in part, be attributed to the cauſe which the 
Directors have aſſigned; viz. that the Smuggler is 
deprived of his uſual temptation to export. But 
there is alſo another, and a very powerful cauſe. 
The terms upon which Teas of the laſt Sale can 
be exported, for the actual uſe of any of thoſe 


1 
"$330 
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| 
| places which Great Britain ought to ſupply, are 
far leſs advantageous than they uſed to be. It is 
. alſo a fact, that a conſiderable quantity of Tea 
c WH #3 in Ireland at the commencement of the laſt 

Sale; and it was not likely that the Iriſh ſhould 
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have recourſe to a very dear market, whilſt they 

had a ſupply of cheap Tea in their own poſſeſſian. 

That ſupply is now, in a conſiderable degree, ex- 

hauſted ; and the quantity of Tea exported to Ire. 

land in- the courſe of the laſt month, was nearly 

equal to one month's exportation to Ireland, under 

the old regulation. We are not indeed to con- 5 
clude that the ſame quantity will be exported 5 
erery month; but as the Report informs the Pub- 
lie, that only one rwenty-ſixth part of the whole 
quantity has been exported, inſtead of the uſual 
proportion of one fourth part, I may fairly adduce 
the deliyery of the laſt month, in order to prove 
the fallacy of that concluſion which the Report 
has drawn, from the ſmall N 225 _ 
ple x camsd after the Sale. 
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1 hs 


another thing to ſay that they have done it. The 


* 


66 


11 have already 1 that the Eaſt India * 
pany were liberal in putting up much more Te 
at. the firſt Sale, than they were obliged to do: and 
they might, perhaps, reaſonably think, à priori 
that the quantity would be ſufficient. I cannot 
however admit,“ that the Company bas abun, 
dantiy fulfilled. the intentions of the Legiſlature 
in point of ſupplying the market with a /uficie 
quantity of Tea.“ They have indeed done more 
than fulfil the bare dire#ion, but 1 ſhall never 
think they have fulfilled the intention of the Le. 
giſlature, or that the market has been ſupplied with 
a ſufficient, quantity af Tea, till che price is re- 
duced as low as it ought to be. The December 8 
Sale, though 1 it contains Half a Million more than 
the quantity which is mentioned in the Act, and 
though it might be ſufficient to keep the price 
right, if it found them ſo, is by ng means ſufficient 

to effect that reduction which ought to take place. 
If the Directors ſhould ſay, that their ſtock of 
Teas would not enable them to make a larger Wii 
Sale, eſpecially of Congou and Souchong, where 
the exceſs principally is, I acknowledge that their 
Plea is founded in fact. But it is one thing to ſay, 
that they could; nat put up a ſufficient quantity 


deficiency in the December Sale may, in ſome me: 
| ſure, be corrected, by the Eaſt India Company's 
declaring, at the commencement of that Sale, that 
they will, as ſoon, as poſſible. after it is over, put 
up thoſe Congou and Souchong Teas, which they 
| have * upon, 0 Coatirent; or, at leaſt, 
n op | conſidera 


4 


anfderable part of thein: and that they will a0 ; 
d to that Sale, Teas of any'other ſpecies, Which 
nay exceed the prices at which they ought to ſell. 1 
know that the Directors have already 100 a general 
declaration to this effect: but men are very apt to 
firpet, or hot to apply, ſuch general declarations 4 
ud indeed chere are many Truths, religious as 
yell as civil, which, notwithſtanding they are well 
won, and firmly believed, Fer e to. be 
frequently inculcated. 5 

The next thing to be Contidred, 1s, the com- 
urative liſt of prices, at which Teas have been 
put up, and thoſe at which they might have been 
ut vp. I have lately acknowledged that the 
iſt India Company did -put up ſome ſpecies of 
Tea at lower prices than thoſe which were men- 
foned in the Act: but I, avoided entering into 
(full diſcuſſion of this point, leſt T might appear 
kfrous of acquiring credit to myſelf, or of throw- 
g unneceſfary cenſure upon the conduct of the 
argos. But as the Report, which I am now 
h 8 appears to me to deviate from that 
in which 1 had wiſhed to adopt, and to aim 
eng to the Directors more credit than they 
ye, and to the Dealers in Tea a cenſure 
wh they do not deſerve; I think it is abſo- 
ly veceſſary that I ſhould bring forward ſome 

inſtances, which, perhaps from a falſe NOR 
ba before paſſed over in filence, 
dung the many converſations which took place 
een the Directors, and the Dealers in Tea, 
Miye to * Tea *. and to the relief which was 
to 


s 


BIG 


to be granted to the Dealers, with reſpect to theit 


houſes, the Direktors repeatedly and unifornj 
declared, that Teas would be put up to Sale, unde 


they had been put up under the old; the amoun 
of the Cuſtoms being deducted. The Cuſtoms 


paid them: but by the purchaſer. According to 
3 chis declaration, Teas would have been put up at 
about the following price. 


 Congou. — ts. 84. 
Hyſon — 3 84.) 


| had been put up, under the old regulation, at the 
would, from its ſuperior quality, fetch a much 
I have no doubt but the Eaſt India Company would, 
upon giving Six months notice, which, in ſuch 4 


caſe, it would have been neceſſary for them taf 


Tea was put up. So that, perhaps, the puttings 


6-4-1. 


Stock of Teas in the Eaſt India Company's wan, 


the new regulation, at the ſame prices at whic 


were to be deducted, becauſe they were to be paid, 
in future, not by the Company, who had hitheng 


FY 
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and from, theſe price 

; we. underſtood that 

the Diſcount would 
be deducted. 


f 


It is fair to obſerye, that though Congou Tea 


ſame price as Bohea; yet it was well known that it 


higher price. And unleſs it would have done ſo, 


give, have raiſed the price at which that ſpecies 0 


up price of this ſpecies was to be looked upo 
as nominal, rather than real. This, however, does 
not at all affect the poſitive declaration of tt 

5 SH P 
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e 
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„„ 
Prefers; who promiſed to put up dit Teas; | 
under the'tiew regulation; at the ſame prices as 


they had dene under the old; the Cuſtoms being 


geducted: and at the time that we agreed to re- 
turn our Teas to the Company, we little thought 
that the promifed prices would be altered, = 

When the Tea Bill was printed, for the uſe of 
the ; Mothers of the Houſe of Commons, we 


| were: ſurpriſed to find; that the prices at which 


the Teas were actually to be put up, differed widely 
from thoſe which we had been taught to expect: 
and which the ſame printed Bill proves to have been 
vriginally mentioned to the * ; 


i 


Prcys at which Teas ald hw heh | Prices at which. ine 
Tea Bill directed they 

pot 5 , according to the promiſe of. . Auld be put u 
ir 


8 and 

rectors, and to ef original at which the Direc- 

Bil. vis doors may, e ven now, 
put them up. 
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5 Jens 5 8d. for, h 1s. 6d. 1s. 7d. 
Congou, I's e 0a 2. 5d. 
Souchongy 75 11d. _— . Bd. 238. 34. 
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1 ſhall leave thoſe Sho. recom mended this diffee 
rence, to account for it. 


The declaration of theſe unexpected prices pro- 
duced an effect, which, I believe, the Gentlemen in 
the Direction had not been aware of, It immedi- 
ately appeared, that it would certainly be more ad- 
Yantageous to the Holders of Tea, to Export ſome 


| ſhecies, and probably more advantageous to them to 
| export others, than to return them, on the 16th 


of September, to the Eaſt India Company. Lal 
| B „ways 


. 


16th of September; and not to export thoſe ſpe. 
cies of Tea, by which we ſhould be gainers, and 
return thoſe by which the Eaſt India Company 


ed any of their Teas: but there were perſons of 
a different opinion, who openly avowed, that they 


men in the Direction, with whom we converſed 


very conſiderable part of ſome ſpecies- of Ter 
ſhould be ex ported before the 16h 25 Sed 


* 


ways n many other Tea. dealers were 


the Eaſt India Company, we ought to return to 
the Company all thoſe Feas which we ſhould 


ers had entered, was already violated by the alter- | 


gree, it would not only have proved detrimental 


cw). 


of the ſame opinion—that, according to the ſpirit 
of the agreement into which we had entered with 


not want for. our home Conſumption before the 


would be loſers. The Dealers. who were of this 
opinion would not, I am confident, have export- 


thought themſelves at full liberty to export any 
Teas, by the exportation of which they might be 
gainers : and it is fair to add, in favour of this 
opinion, that the agreement into which the Deal- 


ation of the putting- up prices. The Gentle. 


upon this fubject, were evidently alarmed leſt a 


tember. ao bob Condo eg 


1 Was extremely deſitous of preventing this ex- 
portation. I thought that it was, in itſelf, unfair: 
and if it had taken place to any conſiderable de- 


ta the Company, but it would alſo have impeded 
the execution of the whole plan: for it was im- 
poſſible to bring forward a Sale ſo ſoon as the 16th 


of e unleſs 1 it were tg conſiſt of ke 
— £35 
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Teas „ we had already fe ſeen. There was no 
Time to ſee new Teas, | 


An expedient occurred to me, which was like- 
57 [ thought, to prevent any material exportation; 2 


and which alſo promiſed to be productive of Aer 
good conſequences. 


In the copy of the Bill which By ban . 
t vas expreſsly enacted, that the Eaſt India Com- 
bn ſhould put up their Teas at the preciſe 
prices which were therein ſpecified. | The alteration 
which I propoſed was, that the Eaſt India Com- 
pany ſhould be permitted to put up their Teas 
at any Prices not exceeding thoſe. which the Bill 
mentioned, 'It was certainly deſirable that the 
Company ſhould have a power of reducing thoſe 
putring-up prices, which were, as I have ſaid, much 
higher than we expected, and which had brought on 
an evil which the Directors themſelves had not been 
ware of. If this alteration was once made, it would 
of courſe be in the power of the Directors to re- 
laude the putting- up Price of thoſe ſpecies of Tea 
which were likely to be exported, ſo low as to re- 
move all temptation to export. As foon as this 
Idea occurred to me, I gave notice to thoſe Holders 
Mo were moſt likely to export, that an alteration 
Might take place which would render their expor- / 
ton diſadvantageous. I took this ſtep, becauſe 1 
Milhed to prevent an exportation which might be 
advantageous to them, and mans would be 
enmental'to the Publie . 
Ithen communicated my expedient, both to the 
feln, and to Government; and the alteration 


B 2 8 Which 
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which I propaſed; has actually been made. When 
it was made, the Eaſt India Company availed 
themſelves of it; and reduced the putting-up price 
of thoſe ſpecies: of Tea, of which the exportation 
had been apprehended. I think then, that the 
Report of the Eaſt India Directors ſhould haye 
acknowledged, that the alteration which was made 
in the prices at which ſome ſpecies of Tea were put 
up, Was not wholly owing to a generous attention 
to the Public, but partly to the adyancement of 
their own particular intereſt. | 
1 certainly appear, in. the courſe of my narra- 
tive, to lay claim to the merit of firſt ſuggeſting 
this expedient. That it was not ſuggeſted to me 
by any one, I am certain: and as far as I could 
judge, it had not occurred to any perſon to whom 
1 mentioned it. It is, nevertheleſs, poſſible that 
it did occur to others: and if any perſon ſhould 
think that he can ſnatch this little feather out of 
my cap, by the mere act of putting a ſimilar one 
into his own, he has my free conſent to do ſo. 


That the alteration has been produQive of much 
good, beſides the check which it afforded to expo 
tation, is moſt apparent. The exceſs of price 
would certainly have been greater than it is, if 

each ſpecies of Tea had been put up at the bighelt 
price which is mentioned in the comparative li 
' Inſtead of thoſe prices at which they actually were 

| Put up; and the Company would have been de- 
prived, during their four firſt Sales, of that power 
of reducing the putting-up price, which they may 
ee yet exerciſe ta the benefit 91 the . 
8 4 | af 


| 13 ) 

That all Tea which is expoſed to ſale by. the 
Faſt India Company, ſhould be fold, without re- 
ſerve, £0 the higheſt Bidder, Was ahnars. 11 imagine, 
| . the p dirient of their ſelling, 


I come now to the average prices of the what of | 
each ſpecies of Tea, which has been ſold ſince the 
| 16th of September. The liſt is, I ſuppoſe, accu- 
rate, Ag I have no Accountant's office, I hope 
the Public will excuſe me, if I decline a ſtrict ex- 
amination of this account : eſpecially as I have not 
the ſmalleſt doubt of its veracity. 
This account is contraſted with another of the 
fame quantity of Teas, valying each ſpecies at the 
average price at which that ſpecies of Tea had 
fold, during the laſt 10 years, including the duties: 
and the reſult of this contraſt is, that upon bis 
e fnple ſale, a ſaving to the Buyers of Tea bas 
« arifen from the alteration, | of no leſs than 
# $25,717 l. I believe there are very few per- 
ſons in the kingdom who more fincerely wiſh that 
the public had ſaved ſuch a ſum than myſelf: but 
neither my wiſhes, nor the Report of the Eaſt 
India Directors, have led me to the diſcovery of 
ſuch an actual ſaving. It is, indeed, certain, that 
f the ag ow had put up, under the old regu- 
lation, '6 454,947 pounds of Tea, to be followed, wr 
n the courſe of three months, by another quarterly 
ſale of two millions and an half (for that was the 
quantity upon which the Buyer at the former ſale 
Ws to reckon): and if the Company had got for 
thole Teas, the average prices of 10 years paſt, 
ben there * indeed, be à difference of 
5 825,717 l. 


8235,17 L. in favour of the Teas which have beef 
fold, ſince the alteration of duty. "han 
But who will build upon ſuch W pocbend 
accounts? I will venture to aſſert, that the Eaſt 
India Company never could have fold, at any 
quarterly ſale, nearly ſix millions and an half of 
Tea, ſubject to the old duty, at any thing like the 
average prices at which Teas have ſold for 10 years 
paſt. If the Company had put up to ſale for the 
ſupply of one quarter, more Tea than they had 
| fold annually, upon an average of Ten years, and 
bad put up that Tea, at the prices at which each 
ſpecies had, during that time, been put up, it is 
ſo far from true that they would have got any thing 
like the prices at which the Report calculates this 
Tea, that the chief part of it would not have been 
Told at all: not a ſingle advance would have been 
made upon the low Tea of any ſpecies, (unleſs 
indeed it were Congou, which was put up much 
cheaper in proportion than any other Tea); and 
the finer ſorts of each ſpecies would have ſold at a 
trifling advance upon the price at which it was 
put up. Congou and Souchong (the articles con- 
cerning which the Public have now moſt reaſon 
to complain) would, if put up in ſuch large quan» 
ities, have been, in all probability, much cheaper, 
even with their load of old duty, than they are now, 
' with the moderate duty of Twelve and an half 
per cent. 
Indeed the Report 36k. Fay Oh having held out 
2 fallacious account of the ſaving which has ariſen 
5 pon the Teas that have been already ſold, and 


after 


r 
after iis, increaſed the fallacy to a confi umption 
of Ten, Eleven, Twelve, Thirteen, and Fourteen 
Millions a year, gives an account, upon the only 
true ground upon which ſuch an account can be 
given, of the Sum which will be ſaved, if the pre- 
ſent prices of Tea continue; and alſo of thoſe, 
which will be ſaved, if thoſe prices are reduced as 
low as the Directors ſay they ſhould be 
The annual average conſumption of Tea, which 
paid duty, Was 4,889,390. pounds weight. To 
whatever ſum. the actual reduction of price upon 
that quantity | of Tea ſhall amount, that ſum will 
certainly be ſaved. If the Directors intended to 
bew the ſaving which would reſult from a larger 
quantity, they ought not to have reckoned any 
more duty- paid Tea than 4,889,390 pounds: : and 
they ſhould haye calculated the deficiency, at the 
price of ſmuggled Tea. If, for inſtance, the Direc- 
tors wiſhed to ſhow what effect the new plan would 
have, upon a ſuppoſition that the Eaſt India Com- 
pany were to ſell 12 millions of Tea, annually, 
at the preſent, prices, they ſhould have contraſted 
he amount of 12 millions at thoſe. prices, with 
the 1 joint amount of about five millions of Tea ar 
the old average rices of duty- paid Tea, and 
kven millions at 15 old average prices of ſmug- 
pled Tes. laſtead of doing this, they reckon the 
00 12 millions ” 1 the price of old duty. paid 
ba, and having thus obtained a vaſt and imagi- 
u ſum of ſaving, they give the Public reaſon to 
ok for it, at the hands of the Tea- dealer. But 
1 out ſuch large favings a as never. will, never 
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tent of the Tea-dealers, 


WW 16 MN: 2+ 
ean, be btsited; and to inſinuate blame to otherg 


if they be not obtained, is not leſs an impoſition 
the Public, than unfair and nou Yan 


| Whatever ſum the Public, or, rather, the formet 
vonſumers of duty- paid Tea, may have ſaved upon 
the laſt Sale, i it is certain that they have ſaved upwards 
of 150,000]. teſs than they ought to have fave: 
and if I include, as I think I may be allowed to do, 
N the ſam to which the Diſcount upon thoſe Tea 
| world have amounted, the ſaving upon the Te 
of laſt Sale will be full 200, O00 J. leſs than it 
ſhould have been. As the Report holds forth fuck 
5 abundant information relative tö the ſaving of the 
Public, and the profit of the Tea-dealer, I wondet 
it did not mention the gain of the Company, with 
which the Reporcets muſt "DIVE been at ; Kal a3 
well acquainted. | rs 
The Report proteeds to 17 « that the piices of 
-« Congou, Souchong, and Hyſon, are ſtill con 
« ſiderably higher than they may be expected at 
« when the true conſumption of every ſpecies 0 
4 Tea can be aſcertained under the new ſyſtem, 
_« and the Supp, 9 can be proportioned more exact 
« the demand. As the Gentlemen in the Dire&iol 
are aware of this circumſtance, they will doubtl 
pay proper attention to it; and, till they ca 
ſupply themſelves immediately from the Aſiat 
marker, derive alt the benefit they can from tl 
European. 
To the reaſon 8 bad juſt been given for th 


. preſent high prices, the Report adds another, whic 
8 55 by noxyith-tandn 


} 


tn) 0 


nn. it is called the chief reaſon, apPears 
to me to be no reaſon at all. This chief reaſon 
6 has probably been chat the additional demand 
« ariſing from the ſuppreſſion of Smuggling. has 
« been in proportion much greater in the fine Teas, 
than in thoſe of inferior quality.“ In order to 
juſtify khis mode of reaſoning, the demand ought 
to have preceded the Sale: for ſurely the cauſe 
aught to precede the effect. But oh the ex- 
cels of price at the firſt part of the Sale, could 
zot be cauſed by the ſubſequent demand; and 
| though fuch a diſproportionate ſubſequent demand 
| was not even expected, yet as the demand which 
was ſubſequent to the firſt part of the Sale, was 
prior to the ſecond, and to the private trade ſale, it 
night have been the cauſe, of exceſs of price at 
thoſe ſales: but here the matter of fact is moſt 
decifiyely againſt that probably © chief reaſon” of 
the 8 for at the ſecond part of the Com- 
pany's Sale, and at the private trade ſale, when 
bbere really had been a demand for Congou, Sou- 
thong, and Hyſon, the price of each of thoſe 
ſpecies of Tea was lower than at the firſt part of 
the Company's Sale, when there had not been any 
demand at all. 

But what is the views. that the 's Gs bring 
of this additional demand for Congous, Souchongs, 
and Hyſons, above that for all. other ſpecies of 
Tea? Not, as I ſhould have expected, a proof 
drawn from a comparative view of the actual deli- 
very of Tea, ſince the alteration of Duty, and for 
wild ar bu Pier to it, but from the mere cir- 
8 1 C . . cumRance 
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fallen upon thoſe ſpecies of Tea, of which the 


and they aſſert, in the ſecond place, that * there 


| 'Feas has been actually teſs in proportion ſince the 
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cumſtance of the exceſs of price having chiefly 


Directors ſay they had, in proportion to the former 
demand, put up the largeſt quantities. 

The Directors appear to me to have ſtated te 
whole of this matter improperly. 1 

They imply at leaſt, in the firſt We that the 
additional demand ariſing from the ſuppreſſion of 
Smuggling, has been in proportion much greater 
in the fine Teas than in thoſe of inferior quality: 


was very nearly two years old ſupply” fold, in the 
Sale which has been made, of Congou, Souchong, 
and Hyſon. 1 ſhall take leave to examine both thi 
implication and this aſſertion. 88 
The demand for any ſpecies of Tea, at the time 
of the alteration of duty, was to be known, not by 
having recourſe to an average demand of ten 
years, but to that demand which really did exiſt 
2 the intended alteration in duty had checked 
In the years 1782 and 1783, the demand, or, 
which is the ſame thing, the delivery of Tea, ap- 
pears to have been W in the following pro- 
portions : „ , 


2 Singlo, 3 Bohea, 2 Hyſon, Cakes and Souchong 


Since the alteration of duty the proportion 0 
delivery has been about, 


3 Singlo, 3 Bohea, 2 Hyſon, 8 and Soucbong 
It appears then, that the demand for the fine 


alteration of duty, than it was during the tue 
? . | yeary 


tw) 


Kin s chat Fire, The n implies 
The Kernen refpeting this + two. years old 5 5 
| ply of Congou, Souchong, and Hyſon, is equally - 
erroneous: The Company have expoſed to ſale, 
ſince the alteration of duty, rather more Singlo, 
rather leſs Bohea, and leſs Congou, Souchong, and 
then, than the actual deliveries of each of thoſe 
ſpecies amounted to, either in the year 1782, or in 
the year 178 3. The Report ought not, then, to 
have aſerteu, that the Company have already 
fold nearly tv years old ſupply of Congou, Souchong, 
md Hyfon z ſince they haye not fold even the 0M 
apply! for one year. 4 | 

If thete ſhould be any error in my accounts, _ 
Directors can, in an inſtant; correct it: and I 
lope they will do ſo.—If my accounts are right. — 
ud I have good reaſon to rely upon them 
the Public will ſee, that the implication and the 
oertion of the Directors, tend to give a falſe idea, 
both of the actual delivery which preceded the 
iteration of duty, and alſd of the Company's libe- 
ality with reſpect to the proportion of Teas which 
ley put up at the laſt Sale. 


Te Directors were certainly righit i in OY 
lat they ought to have put up to Sale a larger 
Ls than uſual of fine Teas, upon which 
gs er principally depended; and it ap- 
ars from the Report, that they actually thought 
ky had done fo. But, unluckily, they reſted their 
aculation of ſupply upon the two unequal props 
® Va demand of 1774, and the encreaſed, 
C 2 De, ang 


* 


— 


the latter alone, that they could form a uſt Tdes 


will not exceed three advances, or 18. 8d.: and 


6 ſuch,great conſumption as Bohea Tea: nor di 


( 20, ** 
and Kitt bien Jemagd of 4783. It was from 


of the demand, which was likely to take place 
under the new regulation. The Directors are per- 
petualy miſapplying their average of ten years. 

The exceſs of price in the Articles of Con gon 
and Souchong, were principally owing, as ! Nn 
ſaid im another place, to the effort of the Smuggler, 
and to the inſufficient quantity of each of thoſe 
Pecies of Tea, which the Company had in thei 
Warehouſes : but there is another circumſtance 
_ which ought to be taken into conſideration, and to 
which the Company ought. particularly to attend, 
when they fix the prices, at which they mean to 
put up the different ſpecies of Tea. There has 
ſeldom been a difference in our ſelling price of 
Bohea, of above 4d. per lb: and it may now be 
reaſonably expected, that if the low Bohea is bought 
of the Company, as it ought to be, at one advance 


the principal part of this Tea will ſell at the tua 
lower prices of 1 8. 6d. and 1 8. 7d. At the l 
Sale, a very ſmall quantity (ſee the Appendix to the 
Report, No. 1.) fold at 18. 10d. and 18. 11 d.: but 
this quantity is ſcarcely worth noticing, in an articl 


it cauſe any additional ſelling price by the reta 
Dealer to the Public. In Singlo Tea the oth: 
ſpecies of which, according to the Report, the pric 
| bas been reduced-as low as it aught to be- the dit 
danse bet ween the n and the lowelt p__ 


n ), 


bott 38. per pound: and by far the moſt con. 
 rible part of this Tea has ſold within about nine 
glyances upon the putting · up price z and it maß 
cows be expected to fell, provided an ample 

mantity of it be expoſed to fale, within about fix 


1585 upon the Putting- up price; or between 
15 7d. and 38. It is right to obſerve, that the 


xcount—ſee the Appendix, No. 1 were given at 
the firſt part of the Sale; and they were ſo impru- 
dently high, that there is but little danger of a 
repetition of them : eſpecially if Hyſons are ta 
be, as the Company give us reaſon to expect, 18. 
per pound cheaper than they now are, When 
Hyſons are as cheap as they ought to be, they w_ 
| keep-down' the price of Singlo. 

- In. Congous, Souchongs, and Hyſons, there i is 2 
fr oreater difference of quality, and, conſequently, 
of price, than in Boheas and Singlos. In Congous 
and Souchongs, both under the old regulation and 
ander the new, there was a difference of price 
made by the retailer to the conſumer, of about 


55, per pound. | 1 i 
Old Regulation. 25 New Regulati on, 
7% to 128. 653. (0 10. 


l Hyſon Tea there uſed to be a difference, under 
| te old regulation, of about gs. per pound: under 


bs. 6d. per pound, 

| | Old Regulation,” Ir New Keulator?” 
F.* 0 to 18%, 65. 6 d. to 138. 
1 Nox 


higheſt prices of Singlo Teas in the Company's 5 


the new regulation, chere i is * difference on _ 


© I EI SIE OT GY AO Oe — _ 


N E He 
S.. | 


N ow it is is evident; 4 where there is fo great a at 
Ference of quality i in any ſpecies of Tea, the put. 
ting up price of chat ſpecies ought to be conſider. 
ably under the average price at which it is meant to 
be fold: for if the worſt Tea of that ſpecies ſell 
at, or nearly, at. th e average Price, the finer ſorts wil 
naturally tation an exceſs of; average. In Con- 
gon, Souchong, and Hyſon Teas, therefore, where 
there is the; greateſt difference of quality, the put. 
tingzup price. ought to be very conſiderably below 
the right e or up ain * never be 
bt aineddl ?: l 
The prices arwhich the 8 de 8 
put t up the different ſpecies of Tea at the four firſ 
Sales, not only differed from thoſe at which they had 
promiſed to put them up, but were very ill calcu; 
j Br to produce the "Eg prices an * bead 
en out to ans 3 40 eee 
* at hich Teas were Fries which, were able out 
allowed to be put up; ; ghex- to the Public; 3 excluſne of | 


| -Uuſive of duty. US © 5 8 dn 272 
: Per 1b. 8 lb. 
Bobes 18. 125 . — 18. 9d. 1 
ongou . 1 


Soleſong 3s. 34 — — 3s. 44d. 
n 35. 3d. 125 wks © — 35. 4d. : 
Hyſon 48. IId. — — 38. 8d. 

Prem theſe Prices no Diſ- From * Prices the Diſ- 
count was to be deduct- count ought to have been 


A deducte. 
a : ” of ; 4 0 
L's $ 


2 © 1 B . 3 
9 jp | 1 1A \ 
. * 
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-The Directors did, it is true, deviate from the 
prices, and put up 1 fortie ſpecies of Tea lower than 
they might have done; "but they did not at all rer 
luce the putting- up price of Congou ; and thoſe 
of ouchong and. Hyſon were reduced leſs in pro- 
portion, than of Sipglo or Bohea. But this. is not 
Il. The Eaſt Ingia Company are allowed, after 
be ohr firſt Sales, to put up the Teas of each 
le at prime Caſt, If they ſhould actually make 

i of this privilege, what will be the conſequence. 1 
he worſt Tea of each ſpecies, provided it be at 
| aleable, will occupy the loweſt advance, and the 

eas of a ſuperior quality will, of courſe, tend to 
um an average; which will very much exceed the 
fung up price. The Company then will, FT 
lope, expoſe to fale the finer ſorts of Tea, at prices |. 
lich are conſiderably under the average Priceys 
ich the Public ought to . 

The Report declares, that © the prices of Bohea' | 
nd Singlo have been reduced as low as they ought 
. whilſt thoſe of Congou and Souchong have. 

n puſhed to about "ip Hh per pound, and of 

*% to about x 5. per pound, higher than their 
tural proportion to the other qualities.“ I 
not exactly tell what is meant by « natural 
portion; but I will compare the prices at 

ſuch 1 always underſtood the Company were wil- 

ls to ſell their Teas, and actually were to ſell 
e with thoſe at which, according to their pre- 
FOTO, 12 77 mean to N W . TITTY 


Prices 


Teas. | | SY. count, | 

| per w. 
N 3 PH 50 __ a 138. 544, 
" Singlo 38. 4d. = 38. 4. 
| Congou 28. 6d. — 245, gud, 
- © Souchong 38. 4d. 48. 6d. 
Hyſon 58, 8d. — 55, od, 


. From theſe prices the Diſcount 


be lower, and that of Singlo a very little higher 


miſed price. Why there ſhould be fo great a dif 
ference in the price of Souchong Tea, I do no 


= which leſs is expoſed to ſale than of any other: : but 
| all, that I do not aim at that fractional accuracy c 
 aEcount which I ſuppoſe the Report has adhered i 
neceſſary to my purpoſe, It there ſhould be an 


that I have uſed, I moſt earneſtly wiſh its detectio 


- GS 


| Pr at which 1 un- Prices at which they nv 


derſtood that the Company talk of ſelling them, with. 
were * to ſell their out any deduction of Dit, 


ſhould be deducted. See p. 9 * 
According to this view, the price of Bohe⸗ " 


2 was, at firſt, propoſed. Congou vill be 
ut 3 d. and Souchong about 15. 2 d. above the 
prices which the Public had reaſon to expect 
Hyſon will be, as nearly as poſſible, at the pr 


perceive. It is, indeed, a ſpecies of Tea, ol 


2 is no reaſon for ſo great an exceſs. 
I ſhall take this opportunity of ſaying once fo 


My time would not permit it; nor do I think it ata 


error of accpunt which at all affects the argumen 


That the preſent « irregularity will be of ſhot 
duration, 1 * ue 15 * I am moſt read 


4 


0646) 
won, thc * the extent of it could not be fore. 
hat the ang A ſyſtem is io 1 I. 


only hope that this change of ſyſtem* will be 
completed as expeditiouſly as poſſible. 


have already given my opinion of the Savings 
upon Ten, E leven, Twelve, Thirteen, and Four- 


ren Millions. Theſe vaſt Sums are deduced 


from a compariſon with prices, which never did 


exiſt, and never would have exiſted, with ſuch 
quantities: of Tea, ſubject to the old duties. 8 

The next paragraph. I cannot comprehend. 1 
it means to ſay, that the ſavings reſult from a 
ſippoſition of that, which never did happen, and 
which experience warrants us to conclude never 
would have happened, perfectly aſſent to it. If it 
does not mean this, I really cannot even gueſs what 
t does mean. I would, however, except the latter 
part, which I both underſtand and approve: for it 
was certainly © proper, for the ſatisfaction of thoſe 
® who formerly paid duty for their Tea, to ſtate 


a ſeparately how the matter ſtands reſpecting their. 
* commutation of taxes,” 


I veree with the Report as to the probability, 
« that at leaſt as much Tea was ſmuggled as paid 
* duty.” What follows in the Report, is not, I 
think, fairly ſtated: for the Report ſays, in which 
* caſe only half the Kingdom contributed to the 
« former revenue from Tea: the whole kingdom 
* contributes to the Window Tax.” The fact is, 
that not half the kingdom, but only half the con- 
mers of Tea, contributed to the former revenue 
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5 fan thit article; and that nothing like al the 


| drawn from erroneous premiſes, thould alſo be erro: 


« the half of the Window Tax, amounting to 


c although ſome claſſes may contribute more than 


; comprehend i its meaning, concludes, that half the 
equally perhaps, upon all the former conſumers of 


legal Tes. The fact, however, is, that a very 
N conſiderable number of thoſe conſumers do not 


faving (or, at leaſt, upwards of five-ſixths of it) 
occurs: whilſt the remaining part of the former 


Report, to raiſe among them the ſam of 300, O00 l. 


ane-ſixth part of the faving ariſes. The reſt of 
the Window Tax is made up, not, as the Report 


who. before contributed nothing. As the Reporters 


0 5 


kingdom, or all the conſumers of Tea, contribute 
to the Window. Tar.. 
It is not ſurpriſing that the Seiden which ig 


neous. The Report ſays, that * no more than | 
e 200, 0001. per annum, can, upon any general 
” principle, be conſidered as falling upon the for- 


<« mer legal conſumers of Tea in the aggregate, 


& others, in proportion to their former conſumption 
« of Tea.“ The Report, chen, as far as I can 


Window Tax, ar 300,000. falls, ſomething un- 


pay any Window Tax at all, and yet conſume 
thoſe ſpecies « of Tea, upon whieh almoſt the whole 


confumers of legal Tea, who are, according to the 


drink thoſe ſpecies of Tea from which not even 


ſeems to imply, by all, but by a part only of thoſe 


very ſoon confeſs, that upon this ſtate of the 
ſaving the poor will benefit much more than the 
ich, L wonder Sap did aot diſcover their erroneous 
diſtribution, 


= 


( 27 7 

arbotion, both of 13 ſing and of the v Win 
dow Tax. 

| piticulirly iſh. it to be erin; thi 
tough the diſtribution of the Window Tax, and 
the faving: upon Tea, do by no mtans fall as the 
Report would make us believe, yet I really think 
they do, in general, fall as they ought to do: for 
te principal part of the ſaving is enjoyed by the 
bor; the principal part of the Tax falls upon the 
ich. To the ſavin 1 of the poor, no perſon will, 
ruſt, object. Tea may now be conſideted as 
me of the neceſſaries of life to the poor in this 
land; and, as the ingenious, and—which is much 
gore to his praiſe—the humane Abbe Raynal ob- 
nes, on ne ſauroit nier que la nation ne lui 
| doive plus de Jobriẽtẽ que n'en avoient pu ob- 
Þ tenir les loix les plus ſeveres, les declamations 

doquentes des. orateurs chretiens, les meil! leurs 

raitcs de morale.“ 


I. indeed, the Tax is not borne by the vie 
fairly as poſſible, a more equitable diſtribution 
fit ought, as J have elſewhere ſaid, to take place; 
Ihe rich may reaſonably defire this; but I dare 
they do not deſire to place the burthen, of 
lich they den, kpon the ſhoulders of a 
Wor, Lag 
When the Public are told, 10 at by the « fm of 
618,533. the annual ſupply of the former legal 
tonſumers has been actually fold, to the wholefale 
ders thereof, cheaper than thoſe buyers were 
lor ſupplied with it;“ J readily allow that, 
i ung to the average prices of 10 yeats, this 
3 D 2 aſſertion 


(_ 28 dy 

aſſertion is true: but I muſt requeſt the Public 
to recollect, that thoſe ſpecies of Tea, from which 
this vaſt ſaving reſults, are in general fold by the 
wholeſule 58 , to thoſe perſons who pay either 
nothing, or but little, to the Window Tax; whilſt 
the perſons who do pay to the Window Tax, con- 
ſume thoſe ſpecies which contribute but a ſmall 
ſhare towards this prodigious ſaving. If then any 

perſon expects to find, in his retail purchaſes, that 
ſhare of the ſavings, which the Report ſeems ta 
. promiſe him, he muſt content himſelf with thoſe 


inferior ſorts of "Os in which alone it can be 
found. 


The public are told that OG may Ape theſe 
prodigious ſavings, ſuppoſing the Dealers even 
<« to take their former profit per pound, which 
10 they ought not to do.” They certainly ought not 

to do it; and, notwithſtanding the Report ſeems 
| to have a little tendency to imply the contrary, 
they certainly o not do it, I muſt obſerve, that 
the Report gives a very curious reaſon why 
they ſhould not do it; viz. becauſe they “ return 
their capitals quicker, the Sales being quarter- 
ly, which were before half yearly.” Here ve 
have a reaſon; and a reaſon for that reaſon : but 
neither of them is founded in fact: fo very unſuc- 
ceſsful is the Report in the diſcovery of Reaſons. 
The fact is, that our returns are not quicker; the 
credit which we give is exactly what it uſed to be 

and the quarterly Sales do not produce the eficd 
which the Report attributes to them. It is 19% 
08 true, that the returns of the Company + are mui 
9 | quicke 
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quicker than 4 uſed to be; J and 1 quarterly, 


inſtead of halt-yearly prompts, are extremely bene- 


ficial to them : but I beg it may not be too haſtily | 


imagined, that the Tea-dealers receive a benefit, 
from 8 circumſtance which 1 the Com- 


pany. 


equality could not have been obtained by any 


mode of commutation: but as to the immenſe. 
ſaving,“ 0 of which we hear ſo much, the Directors : 
may probably Ry. 8 Who hath believed our Re- 


2” 


2 4 


We are alſo told, ee that even to thoſe who fort. 


merly did not pay duty for their Teas, ſome conſi- 


derable ſaving towards their Window Tax muſt ariſe, 


if it be true that Smugglers can no longer ſubſiſt, 


which can only happen from their being now under- 
ſold, or likely to be fo very Ben, by the fair 


trader,” But if the price of duty- paid Tea were to 
be reduced to an equality with ſmuggled Tea; the 


Smuggler would not, in that caſe, be any longer 


able to ſubſiſt : the perſon who uſed to buy of Kew, 


would give the ſame price for his Tea that he uſed 


to give, and inſtead of a confiderable ſaving towards 
his Window Tax, he would not find any faving at 
all, It is not indeed neceſſary that he ſhould ſave : 
but ſuch is the extreme liberality with which theſe 
imaginary ſavings are diſtributed by the Report, 
that they are beſtowed, not only upon thoſe who 
deſerve them, but alſo upon thoſe who do nor. 


As to the quantities of Tea which are contained 


in 


1 


Lagree with the Report i in thinking, OP perfect 
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1 the different Lots, I have already "OP my 
opinion upon this ſubject very fully. 

The account which is given of the Tea that 
has been put up to Sale, ſince the alteration of 

duty, will, I truſt, anfwer the good end for which 
it was publiſhed , and ſatisfy the Public, that the 
quantity of old Tea, which was in the firſt part of 
the Sale, was very inconſiderable, and that the 
Teas with which they are now ſupplied, are of as 
late importations as poſſible, I muſt repeat—for 
it is natural that I ſhould wiſh to remove this pre. 
judice—that 1 never remember freſher and better 
Teas, than thoſe with which the Public may at , 
I preſent | be ſupplied, 1 

I have ſaid, that ſome of the very few 53" of 
old Tea which the Company reſold, became their 
property becauſe they were unclaimed, I confeſs ! 
ſtill think ſo, notwithſtanding the Report ſeems to 
imply the contrary. am glad the Company de. 
_ clare that they ſhall e Joſe” the value of thoſe 
Teas which were refuſed at the laſt Sale, becauſe 
they were ſo bad as not to be worth even a ſingle 
8 advance upon the putting up price. 


From the manner in which this circumſtance i 13 0 
es, I apprehend the Public will naturally 
conclude, that when any Tea has once been ex- 
poſed to ſale, and has been refuſed, upon account 
of the badneſs of its quality, the Eaſt India Com- 
pany ſubmit to laſe the value of that Tea, and 
8 deſtroy it. But this is not the caſe. When Tea 
is refuſed at one Sale, it is uſually, if not always, 
| put up at ſome ſubſequent Sale: and it is then put 

F up 


wp - Gale © after Sale, till it TE at lag a pur» 


that which is not fact: the other is, that I have 


ried. Tea which is damaged, or very bad in qua- 


yoſe, from the following paſſage in the Report, 


{ription : for the Report ſays—* perhaps, ind 


k lamaged) may, to a few diſhoneſt dealers, have 


# Company's importing; but this means of adulte- 


pens that a cheſt of this Tea is in the ſame lot with a 
Cheſt or two of better Tea: and, in this caſe, the 
pod ſells the bad, or that which, in fact, is not of 


CD... TY —-S&. 


py confeſſed, that ſuch Tea is made a diſooneft 


think they muſt allow, that it; ought never to be 
r up to ſale. It is well known a when this 
[ez does find purchaſers, they too frequently offer 
[to the Public, under the title of god Tea: for 


1 
OM 
— 


f le of it. Thus are the Public deceived; and thus 
U 


the 


N I mention this circumſtance for two rea- 
W {ons : the firſt is, that 1 think the Report implies ; 


long thought this an evil which ought to be core 


iy, ought never to be expoſed to ſale by the Eaſt 
India Company. Indeed any perſon would ſup. 


that the Campany never did fell Tea of this de- : 
the Prize Teas (part of which were very bad od - 
s afforded a mixture inferior to any Tea ef the 

# ration muſt be ſoon exhauſicd,” I rather think 

the Public will be ſurpriſed when I tell them, that 


je Company do put up to fale a great deal of 
Teawhich is ® very bad and damaged.” ” I often hap» | 


„ merchantable quality.” As the Company have 


je of, and that better Tea is adulterated with th. 


they were to call it bad, they would fell but 
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| the fair Trader, who aſks a higher price ar 
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Y the Tea which; ze calls good, ant which actüaly 
is ſo, materially. injured. It is peſſible that the 
Prize Tea, which has given riſe to this obſervation, 
might be even worſe than the worſt of the Com. 
| Denen Tea: but that will not make the Com. 
pany 8 Tea fit to be ſold. I am not, however, 
ſo unreaſonable, as to expect that the Company 
ſhould get no compenſation for their damaged 
Tea: I would wiſh their trade to be, upon the 
whole, a trade of profit. For ſome of this Tex, 
I believe the Company are paid by the Owners 
of their ſhips: and as to the remainder, the 
Tea which is not damaged, ſhould pay for that 
which is. It will be more advantageous to thi 
Public to conſent to this, than to drink a mike: 
rable infuſion of decayed and damaged leaves! 
I would, however, diſtinguiſh between that Te: 
which has accidentally been damaged after the 
Company bought it, and' that which, when the 
bought it, was good for nothing. There i 
no reaſon why the Public ſhould be anſwerabl 
for ſuch injudicious purchaſes of the Compan 
I am ſorry to obſerve, that there is, at preſent, tc 
much occaſion for this remark; for notwithſtand 
ing the Company have of late imported very fre 
and good Teas, they have alſo imported, vit 
theſe fe ã¹ years, and even this year, very bat 
The principal part of the Singlo Tea, nt 
preſent Sale, to which the Dealers have objecte 
does not appear to have received the leaſt il 
jury in its paſſage, but to have been abſolute 
ne for ule when it was bought, Nor can ſug 
py 


< 


- 


parchaſes be juſtified by the Company's ſaying; 
that their inveſtments could not be completed 
without them. I cannot allow that any inveſt- 
ment is to be completed, by the purchaſe of ſuch 
miſerable traſh. If the ChinEſe find that the 
Fooliſh ſupra-cargoes will buy ſuch Tea, they will 
certainly take care that no large inveſtment ſhould. 


erer be completed without it: but let them per- 


ceiye that the Engliſh will not buy it, and I think 

they will contrive to produce better. e 
The Company do; indeed, take the damaged Tea 

but of thoſe cheſts which appear to be conſiderably 


injured by falt-water : and the Tea ſo taken out is : 


burnt, But this buſineſs is performed by perſons 


vo do it very inaccurately, If they find any Tea 


which is actually wet, or which, from the wet it 
formerly received; is caked together, that Tea is 
taken out of the Cheſt; but the remainder which 
| left in; and which is expoſed to ſale, has often 
received ſo much injury, as to be unfit for uſe; 
A great deal of Tea which is damaged, muſty and 
mouldy, eſcapes the notice of thoſe perſons wha - 
we employed in ſeparating the damaged from the 
ſleable Tea,—When the Tea-dealers or Brokers 
ke the Teas which are to be expoſed to ſale, they 
Uſcover theſe bad Cheſts; bur notwithſtanding the 
Tea is indiſputably muſty or mouldy, and, per- 
haps, worſe than a great deal of that which is con- 
demned to be burnt, it is ſtill expoſcd to ſale. 
That this ought not to be; the Directors them 
Eres muſt, 1 think, allow: they do, indeed, by 
r | their 


? their Repbrt, confeſs, that Tea which is very bad or 


= * - 
4 


: clearly been damaged—ought not to be ſold. 


agreed; the only difficulty ſeems to be, to aſcer- 

_ tain what Tea may be claſſed under any of the 
unmerchantable deſcriptions; and it is obvious that 
this can never be done by porters, and perſons who 
only examine thoſe Teas, of which the packages 
are materially injured. When the Tea itſelf has 

_ undergone that more ſtrict examination, which all 
Tea does undergo before it is fold, and it appears, 


and unprejudiced judges, that certain Teas are very 


| ſuch Tea to be inſpected by proper perſons, on 


withdrawn, 


- was ever captured. And had it not been for the 


* 
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damaged and all muſty and mouldy Tea has 


As this is a point concerning which the Direc- 
tors and the Tea-dealers appear to be perfectly 


from the teſtimony of a ſufficient number of good 
bad or damaged, the Directors might then order 


their part; and if it ſhould really prove to be 
very bad or * it ought, of Ty to be 


At the 'very time that the Colony publiſhed 
their Report, and feverely condemned the Prize- 
reas, they had prepared for ſale a very large quan- 
tity of Tea, which is, I think, as bad as any which 


earneſt remonſtrance of the Tea-dealers, and for 
their pleading in the Name of the Public, that Tea 
would actually have been expoſed to ſale. I hope, 
however, and 1 have reaſon to believe, that it it 
had been expoſed to ſale, not a. Tea-dealer woul⸗ 
have bought a cheſt of it. The Directors have- 


OY 


4s 15 


4 yf—declared, * that ſuch Teas as have been 
« any ways deemed objectionable are ordered to be 
0 withdrawn.“ * Ne EY; 4 


It may, perhaps, be thou ght that Li am © Ae 


ome Tea, But I think the Public will never have 
that the perſons who deal in it, and who are cer- 


vent the fale of any which is unfit for public uſe. 
The Tea-dealers have done this, upon the preſent 


. | 5 | 
With reſpe& to the alferxion; cc that in fach « a com- 
madity as Tea, the generality of conſumers muſt ar 
all times depend upon the competition of dealers, 
and upon their integrity and moderation,” I ſhall 


which the conſumers, not only of Tea, but of all 
petition of Dealers is formidable, it affords, per- 
ther their integrity or moderation, The Eaſt 
heir competitors, will, if their aim ſhould be ſuc- 
ceſsful, have a moſt favourable opportunity for 


Uplaying their moderation and integrity. 


My the Dealers ſhould treat their cuſtomers Worſe. 
u theſe reſpects [in reſpect of price and mixture] 
low than heretofore,” + I think there never was any 


„ reaſon 


the part of a very unſkilful "SR for the Tea- 
trade, whilſt I am thus expoſing the badneſs of 


a better opinion of Tea, than when they perceive | 


occaſion : and I doubt not but they will continue 


(obſerve, that theſe are the beſt ſecurities upon 
der commodities, can depend. Where the com- 
haps, a better general ſecurity to the Public than 


India Company, who aim at the ſuppreſſion of all 


The Report lays—< There appears no reaſon 


rinly the beſt judges of it, are careful to pre- 


SET, RY * 26 * 
reaſon why we ſhould treat our n ill in any 
degree; and with reſpect to the preſent queſtion, 
1 moſt willingly leave the Public to judge, wht 
ther they have not been at leaſt as well treated by] 
the Tea-dealers, as by the Eaſt India Company, 
In the name af the? 01d? dealers in Tea, I requeſt 
the attention of the Public, to the following ex- 
tract from the Report, and to the comment which 
I ſhall preſume to make upon it. Upon the whole 
it appears, that if the Trade in general, ſhould at 
am time attempt to impoſe unreaſonable Profits, the 
pvatural correction of ſuch abuſe would ſoon ariſe, 
from new dealers, ſecure in that caſe of the public 
_ countenance, underſelling the old ones.” This part of 
the Report immediately reminded me of the fol: 
lowing Advertiſement which appeared in ſome df 
the daily Papers, about the latter end of October 
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Lea Warebouſes in London and V., eftminſter. 

« The Public are hereby acquainted, that ſevera 
Independant Gentlemen, determined to ſee juſtic 
1 done to the conſumers of Tea, have ſubſcribe 
. 50, oo0 J. as a capital for opening large Warehouſe 
for retailing Tea at a ſmall advance on the colt a 
the Eaſt India Company's Sales; but as the fai 
Gentlemen are not inſtigated by any view of prof 
to themſelves, if the Tea-dealers in general wi 
immediately retail the various ſorts of Tea at 
reaſonable profit, the ſaid Cour ax will not ope 
their Warehouſes ; if the contrary, the CoMral 
will begin to retail their Teas early in Decemd' 
err. The. Gentlemen, vn publiſh their NY 


E 
and lemnly engage not to mix or nter cheir 


T eas.“ i 
| [will be charitable enough to believe theſe Gen- 


lemen including the Twenty whom I have traced 


dare been DiRtcTorRs of the Company—when 


ev of profit to themſelves :? but men are never 
MY inficated to do what is right; and before they en- 
it tered into this ſubſcription, and before they pub- 


they ought to have been certain that the old dealers 
were impoſing, or were inclined to impoſe, upon 
the Public. I will venture to aſſure theſe Gen- 
tlemen, that it was not the intention of the Miniſter 
to deprive, by his Tea Bill, the old and fair Dealers 
of their reaſonable Profit. To guard the Public 
zoainſt impoſition, is, indeed, moſt commend- 
able: and if they are actually impoſed upon by the 


ſons who now ſell Tea in this Kingdom, from de- 
front of the India Houſe into a Tea Shop, and 
old them wholeſale. The Public will, perhaps, 


imagine that Tea, ſold at the India Houſe by the 


Tea- tree itſelf flouriſhes, like the Laurel of old 
fam, in the inner court. 


yith tolerable ſucceſs, and who were, perhaps, to 


they declare, they were “ not inſtigated by any 


liſhed this notice, or, as I might call it, threat, 


Tea-dealers z if neither competition, integrity, nor 
moderation can prevent the Thirty thouſand per- 


frauding the Public, let the Cour xv convert the 
ell their Teas to the Public, retail, at more mo- 


derate prices than thoſe at which they have hitherto 


pound, muſt be excellent indeed; and that the 
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i The next object of the Report is; to bew the pte. 
ſent retail Prices of Tea: and the Committee of 


Directors very properly e de their taſk 
appears to be difficult. 


The Report obſerves, that in the prices of Boheq 
and Singlo, which amount to four fifth parts of the 
former legal conſumption, no immoderate profit 
appears. It is, then, upon the Teas of higher qua- 
lity, that the whole charge of the Dealer's exorbi- 
tant profit falls. It is certainly © realonable,” as 
the Report aſſumes it to be, that the retail price 
ſhould fall as much per pound as the wholeſale has 
fallen.” This principle is evidently ſo Juſt, that 
I ſhould not have thought it neceſſary, i in order 
* to obyiate any objection” to it, to advert to 
* two collateral advantages.“ It is, however, highly 

_ neceſſary, for the ſake of the Tea-dealers, whoſe 
cauſe I have ventured to undertake, and for the 
ſake of Truth, to which it is my intention ſtrictiy 
to adhere, to examine theſe * two collateral ad- 
; vantages.” . 
The firſt of them i is the Diſcount. The Report 
ſays, that the Dealers were allowed a Diſcount 
of ſix and an half per cent. by the Company, which 
they did not allow to the retail Buyer, and conſequent! 
it made a PART of the profit on the retail trade.” This 
is abſolutely falſe. I moſt ſolemnly proteſt, that! 
| have always allowed this Diſcount both to the 
wholeſale and tothe retail Buyer; and I firmly believe 
that, with the exception of a very few inſtances in- 
deed, it has always been allowed by the Trade in 


general. In the few inſtances which may be ay 
FL - | ceprecy 
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ad very juſtly, a part of the Dealer's profit, 

If the Tea-dealers had ſo enormouſly impoſed 
pon the Public, as to take ſix and an half per cent. 
y 2 collateral profit, of which they modeſtly. took 


v aboliſh Tea-dealers. There may be Trades, 
which admit of ſuch collateral advantages; but the 


mage to the Eaſt India Company of ſix and an 


Public; and I really think they had at leaſt as good 
wright to this collateral advantage as the Compan 7 


I Bi of Parcels. When the Tea- dealer fold his Tea 
m I retail Buyer, he did not take off this Di- 
m from his Bull of Parcels: and therefore the 
his WP port ſeems charitably to conclude, that it was 


It allowed to the buyer in: any way whatever. 
Ihe Directors might juſt as well have told the 
Folic, that becauſe the Tea-dealer did not, in his 
bill of. parcels, make a ſeparate charge for the 


dive Public. The Plain truth is, that che Tea- 


ad, a part of the Diſcount may have formed, Z 


1 fort of notice in their calculations, the Eaſt 
bia Company would certainly do well, not only 
p aboliſh Diſcount, but alſo, if it were poſſible, 


Tea Trade is not one of them. The ſuppreſſion of 
Diſcount has indeed actually proved a collateral ad» 


Whalf per cent. or of 66, ooo J. It is however an ad- 
rage which is gained almoſt wholly from the 


This declaration, that the Tea-dealers did not 
low Diſcount to the Retail Buyer, is one of the 
Errors of the Report, for which I think I can 
count, When the Company allowed. Diſcount, 
they uſed to deduct it from the amount of their 


Kike upon Tea, he therefore made a preſent of is 


dealers 


ductive of ſome additional profit, to the Dealer. 
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Ae had WE Calculations, which told theta 
how much every pound of Tea which they bought 
at row Company's ſale, would actually ſtand them 
The Duty was regularly added: the Di: 
; 3 was regularly deducted: and when the Dealer 
had thus found the actual coſt. of the Tea, he 
added his profit to it: and the cobole of the Profit 
was often much leſs than even the half of that 
Diſcount; which the Report ſays was a collateral 
advantage to the dealer, and was never allowed by 
him to the Public. Thus have the Eaſt India 


b 

| Company, under the fallacious pretence of wreſt. i 
ing from the Tea-dealer a part of his unreaſonable 0 
profit, actually deprived the Public of the cuf: f 
romary allowance of Diſcount. There might, in: a 
deed, as I have ſaid, be a few inſtances, in which W 
the Diſcount was really ſome advantage, and pro: WW P, 


But this was not a ſufficient reaſon for its being 
aboliſhed. In a commercial country, the adyin 
tages of commerce ought not to be illiberally cur: 
tailed ; and, above all, the example of illiberall) 
curtailing them, ought not to be ſet by the firſt 
commercial Company in the world. As to © the 


other collateral Advantage, or the allowance called ! 
Tret, the Buyer certainly pays leſs duty upon it bi 
than he uſed to do: but this, as the Report con- A. 
feſſes, is a very ſmall advantage indeed. bon 
Tam unable to conceive upon what pretence the ren 
"Report has ventured to call the allowances of Diſi 


count and Fret, *< wo collateral Advantages, AT 


/TENDANT on the Retail Trade,” or how they 4 


(4) 


+ urge. is reaſons vb « the retail price Would 
fl} as much per pound as the wholeſale has 
allen?“ As to the Diſcount, it is not an advan- 
tage « attendant on the retail trade;” for, according 
to the aſſertion which the Report makes, ſcarcely a 
moment afterwards, it was formerly an advantage 
which attended the retail trade, but of which it 
v now deprived.” I never yet heard that it was 
in advantage to be deprived of an advantage. 
This great tiſadvantage (allowing, for an inſtant, 
that the Diſcount had actually formed a part of the 
Dealers Profit) ſeems then to have no right to be 
called an advantage, except what it may derive 
from its collateral'and inſignificant companion, the 
difference of Duty upon Tret. I really think it 
tould have been ſufficiently apparent, that the 
Public have a right to expect as great a reduction 
per pound in the retail prices, as has taken place in 
the wholeſale ones,” without having recourſe, in or- 
der to eſtabliſh this fact, to two ſuch diſcordant col- 
kteral advantages; or without a repetition of that 
moneous aſſertion, that “the return is quicker, 
the Sales, . uſed to be nn, _— now 
quarterly. N 5 

Icome now to the ene of that Principle, 
Wich the Report has laboured, by a ſingular mode 
> Argument, to eſtabliſh. . And the firſt applica- 
fon of it ſeems to be ſo very advantageous to the 
Tea-dealers, that it may, perhaps, be expected, 1 
Mould willingly acknowledge the truth of it: for 
4 are told, that the reduction of the wholeſale 

Mice 12 goon is oy IS. 544. per pound; a0 
9 of 
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per pound.” But the truth is, we have not been 
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18. 5d. or 9 d. per pound. If ve had profeſſed 
to do this, it is obvious that we muſt either have 


Tea, or the qualities of the new: and before we 
are condemned for having done either, I think ſome 


that which can be derived from a Principle, that, 
in the preſent inſtance, is totally miſapplied. Surely 
the Gentlemen in the Direction muſt have enter- 
tained ſome ſuſpicion of this principle, when they 


or 9d,—— There is, indeed, another circum 


of their 10 years principle. wy, 


been reduced in the wholeſale price 48. 8d. f 


« 4”. * 


tion in retail, is ee to be in m . 23. 


0 liberal to the Public, as to make a reduction of 
25. per pound in the retail price of t hoſe Teas, of 
which the reduction in the wholeſale was only 


impoſed upon the Public as to the prices of the old 


better proof ſhould be brought againſt us, than 


diſcovered, by the application of it to Congou 
and Souchong Teas,” that the ſame Dealers whom 
they had accuſed of exacting an immoderate pro- 
fit, had made a reduction of 28. per pound in their 
retail prices of Congou and Souchong, when the 
difference in the wholeſale had been only 18. 5d 


ſtance, which, unleſs the Directors had ſuppoſed 
that the Dealers in Tea were, if poſſible, greate 
fools than knaves, muſt havè induced a ſuſpicio 


The charge which the Directors originalh | 
brought. againſt us, was, that Hyſon Tea by 


pound, and that the Dealers had made a 1 
in their retail price, of only 48. per pound. 1 


a. few days after we were e acquainted 3 thi 
charge 


4m 3: 


— the Directors diſcovered, that their whole- 
ale Average was wrong, and that the reduction 
was not quite 48. 4d. per pound. Between the time 
| that we were accuſed of exacting from the con- 
ſumer an exorbitant profit of 4d. per pound on 
Hyſon Tea, and the publication of the Report, 
the private trade Hyſons—which were the cheapeſt 
that had been ſold were delivered; and the Tea- 
dealers immediately reduced their 108. 128. and 
148. Hyſons 18. per pound. Tbe Dealers had 
declared -e ven to Gentlemen in the Direction 
that as ſoon as thoſe Teas were delivered, as great 
a teduction as poſſible would be made in the retail 
prices. I ſhould have thought that this reduction, 1 
which we made—voluntarily—as ſoon as the pri- 
vate-trade Hyſons were delivered, would have 
ſatisfied even the Directors themſelves. It was, I 
am ſure, as great a reduction as the wholeſale prices 5 
required.” But I will, for an inſtant, ſuppoſe—as 
the Reporters do that our prices of Hyſon are 
ſill too high; and even too high by the ſum of 
4d, per pound, which was the utmoſt extent of 
te accuſation, before we had reduced our 10 8. 
us. and 14s. Teas, 1 s. per pound. The caſe 
mould then ſtand, according to the account of he. 
Directors, exactly thus: 


Per lb. 
Ni yholeſale price of Congon . the reduced, 1s. 5d. 


The retail price 28s. © d. 
The wholeſale price of Souchong, — 0s, 9d. 
5 Nhe retail price —— po $6 
tio The wholeſale price of Hyſon N | 458. 4d. 
1 NI 48. od. 
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* injudicious reductions, we had lowered the te, 
tail price. of each article, in Proportion to the 


moſt creditable, but alſo what was moſt profitable; 
for the balance in favour of thoſe reductions, in. 


haye made, would be conſiderably more than 
20, 00 l. I might almoſt "truſt to this ſingle 


: the Directors have determined the comparative fe. 
1 believe, indeed, I ſhould not trouble the Public 


the Reporters themſelves that their yours! 1 
 Fallacious. 


ſpecies of Tea at the laſt Sale, with the averagg 


1 preceding the alteration of duty, with thoſe tha 
were immediately ſubſequent to it. When, for er. 


108. Green was reduced to 7s. they certainly 


„ 
If, inſtead of having made ſuch Upaccountabl 


wholeſale, we ſhould not only have done what was 


ſtead of the reductions which the Report ſays we 


proof of the fallacy of that Principle, by which 
duction of the wholeſale and retail prices of Tex 


with any other proof; but 1 wiſh to convince even 


The Report 8 the average prices of each 


Prices of the ſame ſpecies of Tea, upon an Average 
of 10 years. But in the reduction of prices which 
the retail dealer was to make, he had nothing to 
do with an Average of 10. years : he had only to 
compare the prices of Tea at the time immediate) 


ns — 9 > ns. - on - BS = © 


ample, the dealers told their cuſtomers, that their 


meant, and their cuſtomers certainly underſtood, 
that the 7s. Tea was to be as good, at the reduced 
price, as the 108. was, at the time immediately 
preceding the reduction. As to the Teas which 


we had bought 10 years, r even one re *. 
tha 


(4%) 


that berdod, and which were long ſince fold, we 
ſurely were not to take them into the account. 
Whether they had been cheaper, or whether they 
had been dearer, was nothing to the purpoſe : they 
were gone, and therefore could not ſerve as ground 
for calculation. If Congou Tea ſhould fell 1 8. 
pound cheaper at the next Sale, than it did at 
the laſt, as ſoon as the Sale is over, and the new 
Teas are delivered, will not the Public expect that 
qur retail prices ſhould be reduced 1 8. per pound? 
Will they pay any attention 0 the higher prices of 
the former Sale? 8 5 

In order to give the Public an den of the kae 
fe of the new plan, it might be right to compare 
the prices under that plan, with the average prices of 
Ten years; becauſe a juſt idea could not have m_ 
formed from a compariſon with a ingle ſale : 
might have been a remarkably dear, or a nk. 
ably cheap ſale. But I truſt it will now appear, 
 exen to the Reporters themſelves, that this principle 
by which they have tried and condemned the pre- 
ſent retail prices of Tea, is wholly fallacious. 

1 muſt Juſt obſerve, that when the Directors, 
vithour any reference to the old and new prices 
of Tea, hold out to the Public the preſent whole- 
ſale and retail prices, they by no means do juſtice 
to the Dealers. The Brokerage upon Tea amounts 
to an half per cent.: no allowance is made by 
the Company for ſhort weight, or damaged or 
falſe packed Tea; and every Tea - dealer is ſubject 
t0 loſſes of this kind. I may very fairly eſtimate 
is expence of brokerage, and theſe unavoidable 

| riſks, 
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e of which the DireQors cake no notice at 
* per cent. , 

1 ſhall now quit the ſubject bt: the comparaine 
ad ien of the wholeſale and retail prices of Tea, 
in full confidence that the Public, and not without 
hope that the Directors, will be fully ſatisfied with | 
the conduct of the Tea- dealers in this reſpect. Ac. 
cording to the principle which the Report has 
adopted, the amount of the reduction in the retail 
prices, would exceed that in the wholeſale, con- 
ſiderably more than 20, ooo l. But the principle is 
fallacious; and the Tea-dealers do not affect ſuch 
wanton generoſity. They have reduced their retail 
prices, as much as the reduction in the wholeſale 
would warrant, and no more. 


And here I cannot help expreſſing r aps 
his the Eaſt India Directors, when they were to 
publiſh an account of ſo many circumſtances which 

related to the Tea-trade, did not, for their own 

credit, make ſome enquiry relative to that Trade, 
of perſons who are acquainted with it. If they 
had done ſo, they would certainly have avoided 
many errors, and they- would have ſpared me the 
unpleaſant office of detecting. them. An Eaſt 
India Director may be in a ſuperior rank of life 
to a Tea- dealer; but it is not beneath the dignity 
2 any man, or of any Company of men upon 

earth, to ſeek that information which it is their 
duty to obtain, wherever it may be found. And 
there are many Tea-dealers who could have given, 
and who would cheerfully and civilly have given, 


that information to the Court of Directors, or tq 
their 


\ 


: 
. & «<4 


on 
— 
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proves they ſtood in need of. 
10 the effect whieh. the late A& wil have 


the reduction in the number of Windows has as 


E 16779; 


prices. This is, doubtleſs, a miſtakeQ. 


Public may expect from this Act, are clearly and 
forcibly enumerated by the Report; and I cannot 
| help wiſhing that the Committee of Directors who 


which the Tea Act is likely to afford, had nor 
thought it neceſſiry to lay ſo great a Streſs, upon 


that vaſt pecuniary advantage, tapas is Arena ideal 
and unreaſonable, pip 


& The Report concludes with endeavouring to im 
fe preſs upon the Public an idea of the Company? $ 
ty generoſity, But I always underſtood that the plan 
on WI "> intended to be beneficial to the Company ; ; and. 


Lam. ſure. it has proved ſo, 


um is nibil eee id ny _— 
9 5 1 
4 


upon the Revenue, I can only ſay, that I am afraid 


4 28— neutiquam efficium Fas 995 hominis puto. 


ber committee, which the eben rently 


much exceeded the expectation of Government, as 
the redudtion 1 in [the on ay of 6h has fallen ſhort 


In meg the fam which will be- beta 
to the revenue by an annual Sale of 10, 966, 240 
pounds, the Reporters ſeem to forget their pro- 
miſed reduction, and to calculate upon the preſent 


The Benefits of a higher nature“ which the: 


mere acquainted with ſo many real advantages 


FF The 


- 


warked &, were bee, and: pur * dle aj 
o aſcertain the duty. 5 0 


PR lie. Several Cheſts ''of Tea in the Private trade 
ſale were ſent by perſons in China, as preſents to 


theſe Cheſts ſhauld be expoſed to public fale, in 
order to aſcertain the Duty. The Nes deen, in 


permitted ſome of them to be taken in at a ſingle 


advance: * e at a mandcra, and ons 


> ieee. bat tha Teen. themſelves had the 
A re Mawes, were ka the uſe af the Director 


themſelves. The high- priced Lots are very aſſidu- 


Souchong which are ſo diſtinguiſhed, 1 aQtually 
bought three, for my own uſe: and I was con- 


another, For theſe we. muſt pay, not. merely the 


prevent thoſe perſons. who. pay a higher price than 


_ ny are _ _ N 


ca) 


/ The appendix, No. 1 i, ſays, chat «the Chit of 
Souchong and Hyſon in Private Trade, which am 


This account is very anfairly Rated te to ths Pub: 
their friends in England. It was neceſſary that 


compliment to the perſons to whom they were ſent, 


a ſingle advance, or even at a ue price, the 
Reporters take no notice; but leave. the Public to 


ouſly marked as preſents: but of the nine Lots of 


cerned with ſome other Dealers in the purchaſe of 


Duty as the Report ſtates, but alſo the Sale price, 
It is very neceſſary to correct this error, in order to 


common for Teas of an extraordinary quality, from 


My 


tons: 3: 


My remarks-itpon the Report of the Eaſt India 
| Directors have, I tear, been much longer than the 
| reader wiſhed: I am ſure they have been much 
longer than I wiſhed: But as the ſole object which 
induced me to deliver any opinion or any informa- 
tion upon the preſent ſubject, was a defire of hav- 
ing juſtice done to all parties, and of having the 
truth fairly brought forth, I could not omit the 
examination of that Report, which had, as 1 con- | 
czived, an oppoſite tendency, 3645275} 

As I have had ocoaſion to'mentidn ſome circum- 
| ſtances in the conduct of the DireCors, of which 


| [cannot paſs over in ſilence the attempt of thoſe 
Gentlemen; relative to the payment of wrong 
vpon the Teas of laſt ſale. 

Under the old regulation, the duty of Cuftoms 
was included in the Company's price; and was 
aways paid at the Company's treaſury, Under 
tie new regulation, the Cuftoms were not included 
in the Company” s price, but the Tea Act directed 
that they ſhould ſtill be paid at the Company's 
reafury, The ſame Act alſo declared, that the 
ertificates whjch were to be given to the Dealers 
fr their returned Teas, ſhuuld be “ received by 
the ſaid Company as and in lieu of caſh to the 
ke amount, in payment for any, Tea + bought at 
heir next enſuing Sale.” 5 
Above one fourth part of that very large Sum 
Money, which belonged to the Dealers in Tea, 
Ad which was in the Company's poſſeſſion— the 


alers not receiving any intereſt whatever for it— 
6 had 


„ 


— 


| | think the Tea-dealers have reaſon to complain, 
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. had acwally b been © at upon account of Cuſtoms: 
and it would have been very hard indeed if one 
fourth part of this Sum which had been paid for 
Cuſtoms upon the old Teas, would not anſwer, ag 
long as any Certificates remained, one ninth part 
which was to be paid for Cuftoms upon the new, 
If the Company intended to ſeparate the account 
of Cuſtoms from their own account, they ought 
to have returned us Money for our old Cuſtoms, 
and, in that caſe, we ſhould very willingly have 
paid them Money for the new. But as they had 
given us certificates for the Cuſtoms which were due 
to us, we might ſurely expect that, from motives 
of common equity, they would take the ſame cer- 
zificates for the ſmaller Cuſtoms which: were to be 
paid to them. 
Nor was it merely from principles of equity, or 
from the Tea Act, that we expected this. It ap- 
peared from the following RefFurion of the Court 
of Directors on the 3 iſt of Auguſt, 1784, that the 
Directors themſelves had no idea of ſeparating the | 
Cuſtoms from their own money. 


2 At a Court of Directors held on \ Tueſlay 
the. 31ſt of Auguſt, 1784. 


On a Motion, 


« Rxs0LveD, That upon tranſmitting to the 
Secretary a Liſt of the Tea meant to be delivered 
up by each Buyer, together with the Warrants for 
the delivery thereof, Credit ſhall be given to ſuch 
Buyers reſpectively for the Amount of ſuch War- 


2080p be a which ſhall be charged all _ 
_ that 


13 | ( 31 ) | 
that ſhall become payable to the Company for 
Tea bought at the next Sale, whether for depoſit, 
for clearing of Tea, or for duty thereon, until 
ſuch Credit ſhall be exhauſted, and if any balance 
ſhall at the next prompt remain due to any Buyer, 
| the ſame ſhall be paid the next day, as ee by 
| th Act of Parliament.” ORE 


'To- this. 3 the following anſwer | was 
returned by the Tea-dealers. 


at the New York Coffee-houſe, the I of. 
September, 1784. 


R ESO VE D, That it is the opinion of this Meet. 
diately to draw out Liſts of their reſpective Cheſts 
or Lots of Tea to be returned; and fo ſoon as the 
Company have prepared Certificates for a return, 
thereof ; ſuch Certificates to be received as Caſh in 
payment of Depoſits, Clearings, and Cuſtoms, on 
their "Ra at the e Aale . 


Upon receiving this rife: the Directors re- 
bled, & That Certificates be granted to all the 


n account with the Company for the amount of 


Company ; and that ſuch Certificates ſhall, agree- 


G 15 taken 


„ At a bear Meeting of the 8 in 
| Ted, convened by publick Advertiſement 


ing, that it is expedient for the Tea- dealers imme- 


the Dealers will give up their Warrants in lieu 


elders of Tea, who ſhall not prefer to have credit 
lit Warrants for Tea given up by them to the 


i to the tenor of the late Act of Parliament, be 
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5 thing 1 in their power to reduce the prices of thols 


652 Fi 


taken in payment of oP Tea 3 at the next 
N Si 
Of the tenor of the A& * hw we en- 


5 et not the ſmalleſt doubt, till we were told 
in the preamble to the new Sale, that certificates 
would not be taken in payment of Cuſtoms. I know 


not how to expreſs the aſtoniſhment of the Tea. 
dealers when this part of the preamble was read: 


they agreed unanimouſly not to purchaſe a ſingle 


Lot till it was revoked; the Sale immediately broke 


up: a few Gentlemen in the Direction were aſſem- | 


bled; and we were ſoon told, that the certificates 
00e, be taken in payment of Cuſtoms. I cannot how- 


ever think the attempt was ſufficiently atoned for, 


by its having been ſpeedily abandoned. Both the 
ſpirit and the letter of the Act of Parliament would 
have been violated. By the letter of the Act, the 
Company were 10 grant certificates : | by the ſpirit, 
and, I think, by the letter allo, thoſe certificates 


were to be taken for cuſtoms. It appears, I hope, 
| ſufficiently clear, that in equity they ought to have 


been. But ſome fatality ſeems to attend "the money 
which is paid tÞ the Company upon account of 
cuſtoms ; and, in the preſent inſtance, the Act of 


Parliament, and the common principles of equity 
Vere in danger of being violated. 


I am happy to add, that the Tea: dealers had 
2 a by any part of their conduct, merited ſuch 
YEE 
It is certainly the PE both of the Faſt India 
Nicobar. and of the Dealers in Tea, to do every 
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cies Which are now too dear, and to give effi-- 
xy to the late Act, as quickly as poſſible : . and, 
order to accompliſh theſe deſirable purpoſes, it 
am ſure, to be wiſhed, that a liberal com- 

| nication, and a hearty union of effort, may 
ke place between the Directors and the Tea- 
aler, The Tea-dealers will always, I hope, 
have to the Directors with that reſpect to which. 
ey are entitled: andy in return, I hope they will 
\ which they have a Juſt claim. 


* 


In p. 34, I informed the Public, that the Di- 
tors had promiſed to withdraw ſuch Teas as had 
tn © anyways deemed objectionable.” The Tea- 
alers delivered in a Liſt of about 1300 cheſts, 


e Ich appeared to be very bad, barely feweet, muſty, 
%%% and mouldy. The Directors, to the aſto- 
of rent of the Tea-dealers, ordered only 23 


ls to be withdrawn. 5 

the Public are doubtleſs concerned in this 
pt of the Eaſt India Directors to ſell Teas, 
ch appear to be unfit for ſale, a particular ac- 
it of the whole tranſaction will be publiſned, 
tte Committee of Tea-dealers, as ſoon as pol- 


ve from the Directors, that liberal treatment: 


e poſſibility of 
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RESPECTING THE 


Since the Alteration of the Duties thereon. 


ſtate to this Court, a Compariſon between the prices of 
Tea ſold ſince the late A of Parliament took place, 


and. the prices preceding the ſame; alſo a compariſon 
be Public has gained and is likely to gain by ſubſti- 


duties on Tea; and that they do alſo procure: Informa- 
| tion of the former and preſent retail prices, and jiate 
the ſame to this Court ;—and that they do likewiſe 


fate the mode in which the Company's Tea is Pons 
| Jar Sale, and delivered to the Bauer. | 


Eat INDIA Heuss, 19th 3 11. 


[lite of Accounts have taken the matters therein 
Mentioned into . conſideration, and ſubmit to the 
burt the . Report thereupon. 
1 


SALE and P R I C E 8 of TE A, 


| 5 EAST IN DIA Ho vsE, 4th November, 1784. 
at a COURT or DIRECTORS, ORDERED, 


THAT it be referred to the Committee of Accounts to 


of the Duties payable thereon, in order to ſhew what 


| tuting the Tax on Windows in the room of the former 


IN obedierice to the foregoing Order, the Com- 
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1. ele dat ip ten years, ending che 5th v why 
the following quantities of Tea were | Glivered to the 
R for, home conſumption, viz. 


3 | BLACK Tex 


ROY 8 " 


2 1 A e. JE] 


EN 4 


Singlo. | Hyſon. Ko: 
seid on the | ib. | b. Ib bb. | 
j Company | 14,271,559'4,483,885 $28,255 ae 1,492, 357 45,42/½3064 
account, J} —_ 3 . 
5 DES, e 
Trade of |] | 
the Com- | | 
any's of- 5  g70] 4n,8gi| - » | 
cets, ioig}h- *. += | : 
by the ; 
ompany 
{Prize Tea | OM POrtes 
war, per | 1,549,610] 484,945] 48,173 
In all 25, 822, 1395,10, 68 10876, 428 


959,039 1,015,520 


177,466 | 2,451,046 
2,628,862] 48,893,928 


—ü— — | om mm eres 


1 
— 80 


Average 
conſump- 

tion per 
ann. of 
| _ legal- 
y import- 
—— 


, 


2,582,214 | $01,068 : 57.642 | 262,886 4,889,392 


* 2 _ 


| And it appears, chat 3 the "TS ten years, hcl al 
delivexcd for exportation. as Os via. 


1 _— 


E —— TROY ſ an. | Total. 


— — a — — 


1 Bohea, | 
Pold on the) 1b. . . Ib. Ib, | 
aan 1,330,143 115,856 3+859,494] 764,275|13846,g0 
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rivate ; . | £9 ; 
Trade, per | 2323 23950] - = || 4553] 319-679] 338503 


| $236,670] 103, 92 35349 19,961] 38,586] 502-48 


eee 


Feen 2 8 So a — 


In al 17,613, 51 1,948,0211119,205| 3,884,008] 1,122, 540 14,687,524 


Annual ; 
Average 761,375 5 
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Tube duties paid upon the Tea delivered for home conſump- 
tion, amounted: to the ſum of 7, 492,413 J. in all; but as 
additional duties were impoſed during the laſt ten years, it 
ſeems proper, in order to do ample juſtice to the revenue in 
this compariſon, to late, that if the higheſt duties which be- 
came payable during the latter part of that period, had been, 
payable during the whole of it, the duties upon the whole 
quantity delivered for home conſumption, would have 
amounted to 8, 156,068 J. in all, being after the rate of 
$15,606 J. per annum; at which rate of eſtimate, no allow- 

ance is taken for the natural effect which an earlier addition 

of duties would have had in producing an earlier reduction of 

the legal conſumption. © V 
During the laſt ſeven years, the Tea exported drew back 
the whole duty, and conſequently no revenue aroſe there- 
from. e . . 
The average prices of Tea, ſold on the Company's account 
for the laſt ten years preceding the alteration, deducting the 
former difcount of ſix and an half per cent. which is no 
longer allowed to the Buyers, and adding all the old dutics, 

ZT e 


f 


Black Tea, ; . — 5 — OED 
| I Seuchong and Pekoe — 8 07 -Sths. 
e „ 


— 


The prices immediately preceding the alteration, were 
upon the whole ſomewhat higher than this average, and con- 
lequently more favourable for the preſent compariſon, but the 
werage of a number of years appears the leſs exceptionable 
ground of computation. 5 | ts MN | 

When the late Act took place, the whole ſtock of Tea in 
the Company's warehouſes, which had been fold but not de- 
lvered, was, by agreement with the Buyers, taken back at 
prime coſt, which occaſioned the ſtock of Tea in the hands 
vt the dealers all over the kingdom to be nearly exhauſted, 
ad rendered it neceſſary to put up a great quantity for imme- 
| Ute ſale, not only to replace the ſtock ſo taken back, but to 


78 e 1 5 5 9 
meet the expected increaſe of conſumption from the 1 
ſion of ſmuggling. Accordingly, the Company was required 
by Act of Parliament to put up five millions of pounds of 
Tea to ſale immediately, and two millions and a half more 
on or before the 31ſt of December. Inſtead of thoſe quan- 
7 eres there has been ſold at the firſt ſale as follows: 


Of Company 8 Tea, = of Private Trade, 
| Bohea — lb. 2,026, 182 N Congou & Souchong Ib. 18,8 
Congou — 71,022,096 Hyſon — 2 3 
Souchong — 103,874 | | 
. Singlo. . — 1862,66 | | | 8 244,014 
Hyſon — 306, 119 bl Add — * 6,210,973 
i b. $210.93 | 15 all — bb. 6,454,947 


1 the 1 have declared, as will put up. at their 
next tales Commencing, the 13th day of 


b 925 — 1b, 1,200,000 
Congo | — 300,000 
ZBouchong — 13530, 000 

 Singlo $111 pv 1, 100, ooo 

9 | — 250,000 

In all Ib. 3,000,000 3 


bei des ſuch quantities in Private Trade as ſhall then come in 
courſe of being fold. Other ſales are afterwards to be made 
| yuarterly of ſuch quantities as the conſumption may require: 
and it ſeems proper to obſerve, that in judging of the quantity 
neceſſary to be put up, in order to ſupply the home conſump- 
tion, the ſame proviſion, as formerly for exportation, muſt no 
longer be made; becauſe it admits of no doubt that a great 
part of the Tea exported was ſmuggled back: it has been 
ſtated already, that almoſt a fourth part of the whole quantity 
ſold uſed to be exported; of the quantity delivered to the 
Buyers ſince the alteration, only one twenty-ſixth part has 
been exported, which ſtrongly confirms that * former ex- 
p® ortation was chiefly for ſmuggling. 

Thus it appears that the Company 1 0 fulfilled 
the intentions of the Legiſlature 1 in point of ſupplying t the 
market with a ſufficient quantity of Tea; nor has leſs atten- 
tion been 8 to the due reduction of 0h ; for inſtead 1 


* . OY 


CELL 


* pricts which the Aa allows the fererat ka of Tea 
to be * 0 "ey ma n been put *” EC EY VIZ, 


$, d, 8. d. . 
Bohea, ow” to be put i at 1 7 "perth: has been put up at . 
Congou- TO ons © <6 SB r 2 5 
Souc s e 3 3 | 1 
r 33 — . 
s e 98 5 


And the A requires, chat all Tea put up d be fold 
without reſerve, 1f one penny per Ib. of advance on the put- 

ting· up price is bid at the ſale. Thus limited ſo as to prevent 
any artificial keeping up' of the price by the Company, if they 
were difpaſed to uſe ſuch artifice, the Tea at the SPE: 8 
Sales is left to fetch its fair value. 

The Appendix, No. I, ſhews the quantities of each ſpecies | 
of Tea fold, ſince paſſing the late Act, at each price ; and that 
the average Prices, and the ſum which the Tea coſt the Buyers 
for home e _— the new _ Rand: as fol. 


bows, viz! 2 F045 


Bohea 3 2,926,182 at 1 Achse. = FL. 265,18; 
Congou— 1,022,096 — 5 2 Iich, — $ ; 7 1 | 
Souchong —> 12,26 — 7 3 i-hall — _ $4:744 
Singlo j, 852,662 — 39 — ' $55,093 
„ $3fa35 =: 7 6 3-4  — - | 200, P 
"Boo 2 on . coſt 2 1,142,197 


Now theſe 3 quantities of Tea would, at the old prices 
d duties for home e have coſt the Buyers as fol- 


40 via. n . 
Bohea. T b. 8 at 4 3 3-4ths, — 4. 62 9275 
Congou | © 2,022,096 — 6 10 i-ath — 350 

SOuc 8 — — } 122,726 — 8 0/7-Sths, 227825 
9 =, 17,852,662 — 6 8 1-half — 621,413 
Vyſog, ft! "531,281 — 11 10 5-$ths, — 315,725 
tv. 6454-947 would have coſt Fa 1,967,914 
And they? have colt as above only — 1,142,197 
D — — ——— 
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bo that upon. this fangle: (ale a ſaving to the Buyer of Tea 
an from the alteration, of na leſs chan C. 825,717, 
| H 2 | which, 
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- which they now pay for the Tea, (leſs chan they would lar 
paid for the ſame quantity and quality at the average prices 
_ of the laſt preceding ten years. —lIt muſt be further obſerved, 
that the prices of Congou, Souchong, and Hyſon, are fil 
conſiderably higher than they may be expected at, when the 
true conſumption of every ſpecies of Tea can be aſcertained 
under the new ſyſtem, and the ſupply can be proportioned 
more exactly to the demand. The chief reaſon of the prices 
of theſe ſpecies of Tea having been thus Kept up, has pro- 
bably been, that the additional demand ariſing from the ſup- 
2 preſling of ſmuggling, has been in proportion much greater 
in the fine Teas than in thoſe of inferior quality; for it ap- 
pears by what is already ſtated, that in the ſale which hat 
| been made, there was but little more than. one year's ſupply 
for the old legal conſumption of Bohea and Singlo fold; 
whilſt there was very nearly two years old ut ſold at the 
ſame fale, of Congou, Souchong, and Hyſon; and yet the 


prices of Bohea and Singlo have been reduced as Jow as they WY ! 

- ought to be, whilſt thoſe" of Congou . and Souchong hare b 
been puſhed to about two ſhillings per Ib. and of Hyſon to 1 
about one ſhilling per Ib. higher than their natural proportion jiiſ ” 
to the other qualities. This irregularity will be of ſhox 0 
duration, and the extent of it could not be foreſeen nor perhap * 
| P N the time Fw the cg of 1 15 takug th 
co 


If to the ee ſaving, the . reduft 
"of. two ſhillings per lb. in the price of Congou and Sou 
| chong, and one ſhilling per Ib. in that of Hyſon be adde 

the whole ſaving will amount to 966,763 I., in the price 
6,4 545947 lb. of Tea; and according fo this rate the far 
upon different eſtimates of conſumption will ſand as f. 


lows: | -_ ; 
10 millions of Ib, . * I, 97-708 


AA St 17 ew ditto | 1,047,479 
| On-a conſumption 0 . 12 ditto = 1997540 
e 113 ditto — 1,947,018 | 
14 ' ditto — 2,09 ,788 


But theſe 1 eie endeten pte whole Winde 
Tax a ane * annum, oO my compariſon 


. 51, 


the al prices, upon a n chat the whole conſumption 
of Tea paid duty : which, experience has demonſtrated, that 

2 great part of the kingdom could not be induced to pay to 
the revenue, although they were contented to pay a conſider- 
able proportion « of it to the Jmugglers, i in prices higher than 
Tea may hereafter be ſold at. It therefore ſeems proper, for 
the feafation of thoſe WhO formerly paid Duty for their 
Tea, to Nate ſeparately how the matter TR reſpecting their 
commutation. c of taxes. 

Until experience ſhall ſhew what the oval confump- 
tion under the new ſyſtem will amount to, the proportion 
which formerly preyailed between ſmuggling and legal con- 
ſumption muſt reſt upon conjecture; but it ſeems probable 
that at lealt ; as much Tea was ſmuggled as paid duty; in which 
cale only half the kingdom contributed to the former revenue 
from Tea; the whole kingdom contributes to the Window- 
Tax, and conſequent]y 1 no more than the half of it, amount- 
ing to 300,000. per annum, can upon any general principle 
be conlidered as falling upon the former legal conſumers of 
Ta in the aggregate, although ſome claſſes may contribute 
more than others in proportion to their former conſumption 
of Tea: the reſt of the Window-Tax is made up by thoſe 
who before contributed nothing, but are now made to bear 
their juſt. proportion of the burthen.— The average annual 
conſumption of Tea, that paid duty, being aboye Rated, the 
wk thereon will ſtand as follows, Viz, 


(1 [Forms Delos Preſent Prices ; : Sia " Total 
bb. Duty 1 aty paid ſaved per Ib. ſaved. 

Rohea aan 4 3 6-$ths. 1 9:3-4ths. 2 6 L. 322,776 

9 501,06 6 102-83ths, 5 4 7-5ths. 5 3 8ths, 36,276 


1 
ong 8756 1 4 -Sths, * 2 i-half. © -$ths. 42 | 
vinglo 2277 6 2 0 12 n 104 hs. FR po | 
fylon © 262,096 11 10 r 7 6 74s. 4 37-&&hs, _ 821 
54 — . 85 17 628, — ; 


By ch ſum of "ry the ———_ WEE of the 

former legal conſumers has been actually fold, to the whole- 

| ſale Buyers thereof, cheaper than thoſe Buyers were before 
enk with 1 it. If to thi te further en reduction 
. . 5 of 
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'of ts ſhillings per 1b. on Congou and Souchong, and on 


ſhilling on Hyſon be added, the whole ſaving in commutation 
for 300,000 l. of Window-Tax will amount to 700,548], 
ſuppoſing the dealers even to take their former profit per 
pound, which they ought not to do, ſeeing that they now 


_ employ a much leſs capital in their trade than they did before, 
und return it quicker, the ſales being quarterly, which were 
before half-yearly.—Upon this ſtate of the ſaving, it is how. 


ever obvious, that the poor will benefit much more by it than 


the rich, ſeeing that the loweſt qualities of Tea bear ſo very 
large a proportion to the whole conſumption, whilſt the Win. 


dow-Tax falls heavier on the rich than on the poor. Perfe& 


equality could not perhaps be attainable by any mode of com- | 
555 mutation; and whilſt ſome claſſes of the people may reap 


more benefit from this meaſure than others, it is plain, that 


| the faving to the whote, taken together, of thoſe who tormerly 


paid duty for their Tea, is immenſe; and even to thoſe who 


did not, ſome conſiderable ſaving towards their Window-Tax 


muſt ariſe, if it be true that the ſmugglers can no longer 


ſubſiſt, which can only happen from their being now under- 
Told, or likely to be ſo very ſoon, by the fair traders. 


The lots of Tea at the laſt ſale, have amounted on an 


average only to about 701. per lot, duty included; fo that 


Tea is ſold by the Company in quantities ſufficiently ſmall for 
any wholeſale ſupply.—Each cheſt is delivered by the Com- 


pany as it comes from China, and no mixture of Teas what- 
ever has at any time taken place while they remained in the | 
Company's warehouſes, either before or after ſale. But a 


ſurmiſes have been thrown out, that the Company has, at 
this laſt ſale, put up a great deal of old ſtale Tea, and thereby 


Jed the dealers to mix it in retail, it ſeems proper to ſtate, 


that as far as relates to the Tea put up in addition to what 
was taken back from the former Buyers, . amounting to 
3,541, 260 1b. the aſſortment was uncommonly freſh, as there 
was only two cheſts of it imported in the year 1781, and all 


the reſt was of the i importation of 1782, 1783, and 1784, the 
Company bens . of no ws of older date. As 


to 


to the quantity taken back from the Buyers, amounting to 
2677497 lb. the Company, being bound by the Act to 
take back whatever remained entire in the warehouſes, could 
not reje& a few lots of very old date, and of courſe put them 
up again to ſale. Upon ſuch as were found very bad in 
quality, nobody offered the advance of 1 . per Ib. on the put- 
ing · up prices, and the Company will loſe their value. Such 
4 were of merchantable quality, and ſuch only, it may fairly 
be preſumed, were ſold, becauſe there was. no inducement: 
to any buyer to bid an advance upon any lot which was other- 
iſe, The Appendix, No. II, and III, will however ſhew, 
that in 53,563 cheſts put up to- ſale, there were only 60 cheſts 
Wn all, of what had been ſold on the Company's account, of 
date of importation that could at all warrant a ſuppoſition 
ff the quality being periſhed by long keeping, viz. 13 cheſts 
ff Bohea, 11 of Congou, 29 of Singlo, and 7 of Hyſon; 
nd upon 57 cheſts of theſe, advances of price were bid, and 
nly 3 cheſts rejected as unmerchantable; the ſame Appendix 
jill alſo ſhew, that the quantity in Private Trade of old date 
das quite inconſiderable: it is clear, therefore, that the ſur- 
uſe above-mentioned is groundleſs. . | 
With reſpe& to the reduction in the retail prices, it muſt 
: prenuſed, that whilſt the gradation in the quality of each 
ecies of Tea is imperceptible, unleſs to the niceſt judges, 
de difference between the higheſt and loweſt qualities of each 
as is very great: dividing Tea into the two claſſes by which 
1s generally diſtinguiſhed, of Green and Bohea, (which laſt 
pellation is moſtly given to all the ſpecies of Black Tea) it 
deus by the Appendix, No. I, that the Black Teas coſt 
m 18, 8:4. to 128. 21 d. per Ib. and the Green from 
„ 107d. to 13s, 10 d. per lh: and that quantities are ſold 
amoſt every penny of intermediate price between the two 
nemes. It is evident, that in ſuch a commodity the gene- 
ty of conſumers muſt at all times depend upon the 
mpetition of dealers, and upon their integrity and mode- 
Pon, in point of retail prices and mixture; but there ap- 
Us no reaſon why the dealers ſhould treat their cuſtomers 
| WO Eden fo] 8 worſe 
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works in kheſe reſpects now than bb, n nor do the pre. 
ſent circumſtances afford any peculiar means for ſuch an 


ſtale or damaged Tea, is groundleſs; adulteration by ſmuppled 
Tea, ſeized in oil ſkins and other bad packages, after long 
home conſumption, was always practicable; perhaps, indeed 


the prize Teas (part of which were very bad and damaged) 
may, to a few diſhoneſt dealers, have afforded a mixture 


ral correction of ſuch abuſe, would ſoon ariſe, from ne 
| dealers, ſecure in that caſe of the Public countenance, under 


tall prices is reaſonable, appears difficult; becauſe the qual 


deſcription, or judged of, but by inſpection; however, ft 


6 


abuſe. It has been ſhewn that the ſurmiſe of the Compary' 
having taken this opportunity to ſell off great quantities of 


keeping in damp places, and finally fold with permits for 


inferior to any Tea of the Company's importing, but thi 
means of adulteration muſt be ſoon exhauſted: And upor 
the whole it appears, that if the trade in general, ſhould x 
any time attempt to impoſe unreaſonable profits, the nat. 


ſelling the old ones.. It ſeems, therefore, to admit of littl 
doubt, that the Public either actually does, or muſt very ſoo 
in the common courſe of things, fully enjoy the benefit fron 
this meaſure which are herein ſet forth. 

To ſhew preciſely how far the preſent reduction of the it 


fold at any given price is incapable of being made known þ 


Committee wall ſubmit to the Court cl obſeryations] 
occur thereupon. 1 2 

As far as relates to the loweſt qualities of Tea, wind 
cannot be mixed with any thing inferior of the Company 
importing, no great difficulty ariſes. The average colt! 
| Bohea to the dealers, has been ſhewn to be 18. 9 d. per! 
and it is retailed at about 28. per lb. It appears by t 
Appendix, No. I. that about two-third parts of the Sing 
being the loweſt Green Tea, coſts the dealers from 28. 10 
to 48. per Ib. and great quantities of this denomination 
Tea are retailed at about 3s. 4d. and 38. 8d. per b. 
theſe prices no immoderate profit appears; and the Col 
mittee beg leave to e, that Bobea and Singlo amy 


10 our Rith parts of the former legal conſumption. The 
los uf dhe higher "qualities depending entirely on the 
nixrine; "tlie Committee can only attempt a compariſon 
igicen' theireduRtion of the wholeſale ' price to the deal- 
t, and thb reduction which they profeſs to make to their 
eaſloiiers," in what they uſed to ſell at any given prices; in 


u much per Ib. 'as'the wholeſale has fallen; and to obviate 
a0 objeftion! to the principle thus aſſumed, it appears neceſ- 
fr w advert" to: WO - Collateral advantages attendant on the 
retiil trace; Which do not make part of the price. The deal- 
& were heretofore allowed a diſcount of 65 per cent. by the 
Company, which they did not allow to the retail Buyer, and 
enſequently it made & part of the profit on the retail trade. 
This diſcount is no longer allowed by the Company, therefore, 
in order to do juſtice to the dealers, the average prices of the 
years prior to tlie alteration, are herein ſtated at what the 


| the reduction now contended for, is only of the differ- 
ther collateral advantage conſiſts, in an antient allowance, 


br which 41b. the Company charged nothing to the Buyers, 
ut they were obliged to pay the Exciſe upon it. In like 


luty upon it, inſtead of the old Exciſe 3 and the difference of 


$ beneath any known denomination of money per lb. If 
erefore it be admitted, that heretofore the retail prices af- 
bed a ſufficient profit to the dealers, it ſeems to be in- 
rrovertible, that the Public has a right to expect as great 
peauttion per Ib. in the retail prices, as has taken place in 
F- wholeſale ones, ſeeing that every pound of Tea employs 
| of the dealer's capital than it did, and that the return is 


= the fales which uſed to be half- yearly being now 
uterly, SEES 


taking this-Compariſon as a ground of judgment, it is no 
doubt ume to de reaſonable that the retail price ſhould fall 


Te flood the dealers in after the diſcount was allowed them, 
mee between ſuch reduced price and the preſent prices. The 


aled Tret, being 41b. weight ſtruck off from every 104 lb. 


mmer the Company ſtill allows it; the Buyer pays the new 


hit from this circumſtance, in the one caſe and the other, 
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- | Applying the principle thus eſtabliſhed, to the fact une 
in general about 28. per Ib. If the quality be the ſame, of 


any thing near it, with what uſed to be ſold two ſhilling 


The ſuperior qualities of Green Tea remain alone to be exa- 


that the reduction is ſomewhat leſs in retail than in whole 


cannot be conſidered as a burthen upon the ſuperior Hylon 


made with the ſame {kill or ſucceſs, or be exactly 9 


e 


conſideration, it appears that the reduction of the wholeſe 
price of Congou is only 17 4d. per Ib. and of Souch 
only 934. per lb. while the reduction in retail, is ſtated to be 


higher, there can therefore be no ground to doubt but the 
reduction of retail price, in theſe ſpecies of Tea, is ample 


mined. Thoſe which ufed to be ſold from 7 8. to gs. per b. 
and which now ſell from 48. to 68. 6d. per lb. may be 
either the beſt ſorts of Singlo, or the inferior Hyſon. The 
reduction of their retail prices being nearly 28. 6d. per |, 
one with another, whilſt the average reduction of Singlo in 
wholeſale is 28. 10d. and of Hyſon 48. 3 d. it is plan, 


ſale, and that at leaſt whatever Hyſon is ſold in this cab, 


or as affording any reaſon why the ſuperior ſorts ſhould nat 
be reduced as much as the wholeſale average of all the Hys N 
{on taken together, viz. 48. 35d. per lb. The reduction ii 0! 
pure Hyſon Tea which has taken place, is underſtood to b 
eee rai A nt == 7 
deen ze fo 73. being 33. ber b. - 
F 187 0 138 58 1 por (hs 2 150 em 
It will appear by the Appendix, that the quantity entit] " 
to be fold at the two higheſt rates, is comparatively i I 
conſiderable, and therefore ſame further reduction ſeem I 
reaſonably to be expected upon other claſſes of Hyſon Te 1 
in order to reduce the whole; as much as its wholeſale n 4 


duction. It is however no more than juſtice to the del 
to obſerve, that they have hardly yet begun to get the chea] 
eſt part of their purchaſes into their own poſſeſſion : © | 
that the Purchaſes of individuals, may not have been 


& * 
* 4" . * 1 2 * 
% g 4 f 4 - 

, * ; 


wont with the average of the whole fale, which thay Ken 


for ſmall differences in the retail prices. 


this alteration. The Window Tax taken at 600,000, leaves 
 215,;6061./of the former revenue ariſing from Tea, to be 
made up by the new duty thereon. Upon the 6,454,947 lb. 
ſold fince paſſing the Act, the duty amounts to 126, 9 10 J. and 
in that proportion, if the home conſumption under the new 
ſyſtem ſhall extend to 10,966,240 lb. per annum, the revenue 
will be exactly indemnified. It therefore appears highly 
probable, that without any material ſacrifice of revenue, 
(although the rates of new duty upon which the commuta- 


n and even with ſome proſpect of an increaſe thereof, the con- 
„mers of Tea will reap all the advantages from the alteration 
e. wich are herein ſet forth; whilſt, in a more enlarged view, 

"I the Public will thence derive” benefits of a higher nature: 

on WS they will, inſtead of a partial tax, levy a general one, and 
at <ſlentially promote thoſe invaluable conſequences, which 

Hy muſt reſult from the ſuppreſſion of ſmuggling. The article 
aun of Tea, has hitherto been made the baſis of that pernicious 


a great many thouſands of our fellow ſubjects, inſtead of being 
directed to purſuits uſeful to the community, have been di- 
ſ rected to ſuch as have not only deprived their country of all 


enploy and pay an army of revenue officers to counteract 
them ; and has obliged the legiſlature to fetter the whole of 
dur commerce, by reſtrictions, always hurtful to the fair 


lyſtem, it juſtly claims a high degree of merit; and in its moſt 
Inedliate conſequences, it extends, to the keeping a very large 

lum of money in the kingdom, which uſed to be paid to 
doreipners for the Tea ſmuggled ; and to the employing, on a 
Moderate computation, more than twenty fail of additional 
al India ſhips, to the ſupport of all the intereſts connected 


| It remains to be tated, how the revenue will be affected by 


tion was originally propoſed, have been conſiderably reduced}, 


tem, in the proſecution of which, the labour and induſtry of 
benefit from their induſtry, but alſo rendered it neceſſary to 
trade of the kingdom, and (but for ſmuggling) unneceſſary. 


In as far as the alteration of Tea duties wounds this general 


with 
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| po thoſe Gi of nnd ae to val nations. yore 
Committee truſt, that in Nating the ede c d. 


Public are likely to gain by the meafure under inveſtipation 
it will not be deemed foreign to the fubjeQ of the reference 
made to them, that they have thus endeavoured to point ou 


"Tone of its leading eſſects on the general commerce and reve. 


nue of the kingdom, from which the intereſts of the Lal 


India Company, well underſtood, can never be difunited, — 
In tlüs policy, it is that the Company has thus chearfully con- 
tributed to the promotion of theſe great national purpoſes, by 


putting up their Tea at prices calculated to produce leſs tha 
the actual coſt in time of war, and truſting ſor indemnific 
tion, to the very moderate profit, Which, upon a pexe 
Os the nn, of the 1 » erg will afford, 


At a Contr or N held the 10h day of 
November, 1784, the preceding Report ws 
| 9 read and approved; and it was ordered that the 
ſame be printed for the uſe of the Proprietors 
and ſent, in the name of this Court, to the 
Members of both Houſes of Parliament, and td 

- Chief Magiſtrate of every Corporation. 


Signed by Order of the CourT or DIRECTOR, 
THOMAS MORTON, de 
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AEX, W. I. 


x 


bewing the. Quantities and Prices of Tea ſold by the Eaſt-In- 
dia Company between the 16th Day of September 1784, 
when. the late Act took place, and the 5th Day of November 
following, being the Whole of the firſt Sale made in purſu- 
ance of the ſaid Act; „„ ; 


the Duty, - 


* 


1 2 


Bonza ſold on the Comyany's Account. 


_ -Eftimates 8 d. d. 8 Ty be _o 
— 464740 —= 16 — 2 1-ath — 1 8 124th 
— 1286140 — 17 — 2 38 == 1 93-8 
— 363167 — 1 $8 — 2 4-8 — 1 10 4-8 
—— 255150 — 2 — 2 558 — 1 11 5-8 
— 42920 == 1 10 — 2 6-8 — 2 O 6-8 
— 15065 — I it — 27-8 — 2 17-8 


lb. 2926182 


— ———— 


The average price 


| of the above quantities of Bohea Tea, duty included, is 18. 
$9, 6-8ths per 1b. | EE 1 | 


A 
« 


9 


Coxcou ſold on the Coup ANx's Account. 


| Chats, weight per Price. Duty. 
* Eſtimate. | 8. Qs d, 


| | % 8. d. 
— w. -. — 3 2 — 4 6-fths — 3 66-$ths 
— 1 5 .-- 31 — J 10 1-8 
f.. ß ͤ TT 
— 1722 — 39 — $558 — 4 2 5-8 


N. B. The Cheſts of Souchong and Hyſon in Private Trade which 
are marked +, were preſents, and put up to Sale only to aſcertain 


Weight per 4-5 =. Beſs Duty, Total Col'S the: 
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Company's Tea. 
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DET neee 
II! 


zl 


n 
nn 


5585 
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Weight per 
Eſtimate. | Cheſts, 


ieee 1144 


Weight per 


Ca) 


Private Trade. 


fewer x 


116 


464 


Dr 


| | 


8. 
— 10 
10 
10 


10 
10 


Price, 
1 * 


10 
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1 5 * 4 8 4 af 
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Total Coft to the 
Buyer per lb. 
d, 


OLED LEE LEE 


11 4 1-8 
11 
11 

11 


The average Price of the Company's and Private Trade Schon , taken together, 


S1NGLO ſold 


* 


11er 


— 


. . - . ; 5 
* . S I x x 5 , > > „ . — * 4 


Weight per 


Eſtimate. 


207 54 
133998 
305684 
284033 
212084 
103834 

61732 

77872 

59024 

19948 

11268 

8865 

12780 

15534 

19331 
21087 

19405 

17184 
23737 

45786 

47396 


1144111141111 


A SOG OOO ο⏑ D 


S 0 


— 
880 OD wowon 


LL LFFLLLL ELLE FIT IELY 


GOOG GG 


2 
0 & & 


BER 1 +1 ' ; 


3; Non Þ oo. "be 


FS 


43 0D 
! U 


1111414144141 


% r 
. yn t 5 


| + per Ib. and in the Private Trade Souchong there is included ſome fey 
packages of Congou, which could not eafly be diſtinguiſhed from Souchong, and are 
6 8 thrown together, | | 


on the Comeany's Account, 


Total Coſt to the 
Buyer per Ib, 


Price. 
. d. 


678605 


ht per 


Eſtimare. 


| We 


: 


err —— — f 5 
. — dS r Wan es — a 


— r = * . 
—— —— — r SRI EE. : 
= — — Me * * 1 a . 2 * n COS — — * 
* — * —_ ůͤů — 3 e n 2 
1 5 4 ; « - . 2 — — 2 2 


— | 
847 wo co ohrooncpen oooprhcoonmy oh 00909 09 05 
ve» ey ng rn {© eee SY 


on LILLIE 


I no. Cos ogg O o SO 2 
o 


eee 


1 4 BOEDESK ne- S "23530| 


viz. 


The 3 of the above quantities of Singlo Tea, duty included, 18.34. 20 d. 
Hvsox ſold as follows, 


2 3 ed 09 e 60 
1 8 8 6 A 
BY YE. SERENE ET OIE 
een 
FS b 
8 
E 11e 
: OO 
— 
S e ©0000 00 00000000 00 0000 00 00 
bs TTC 
> Oh Ha Ap pnUoth, „e 
Boe HEEFEERTSSeESS 
SELL 1111141111 
CCC ·˙ . ms hee 
J EA CY 
—— ELL 
Ego a0 29SSS2500 
. 3 g AN 
1358 
2 8337 | | 
E S agagogono goo hats 
iii 
l G AS Oe e222 
E 8358838884 28 
© 5 = | | x | 
> 
I 
SS 1H x5 28 0222 22986 


„ ELas Cap Eg 


T 


* 


rr ON err ne — — 


3 == heb ng fg AIDED "EL A. T 
=_ "=: SIS 
TEEN ED ann CE ES Bb > 


>= 
—  _ 


— 


0 : Iv; be 
0s el TRI IN, 2 — * = - ny oe n=. — Wt ts - K = FR 
— 7 5 2 8 : - - — _— — — 1+ * » =P 4 -— 2 * b _ 
8 8 4 = * - > 24> *& = 5 — 12 8 2 5 — a = 
as yep - = - — DAT ct WALLA 3 { l — l l _ l 's = * 
"WW _— AM 0 - p : * oa M —— £ — 2 N 2 = 
* gate — ¹¾ LS IT 27 I F as 3 n oy N — * EN - * yy A 
DD 2 =D 8 — Ts 5 5 — ip. LD aA . Sn £ 
2 2 4 1 * PR 2 2 — — — lA * oy : 
- oy C 2 2 4 R - * as 4 — Sr 0 = be. ro — 
. n K 2 e 2 N e 22 : = % - 2 — — 8 . 
— S of FRE > res 3 , _ 2 "014 : 8 * 2 W W” 25 E : * * . 1 be . * 
In 4 — - — 8 — — : . n n * — 
— 3 IHE : 2 . — 3 2x" 2 a _ 
r «© » 3 4 — - wy 
— — * 


- 
LY 5 4 
d 8 3 
— — — — . —ͤ—g 
N 4 U . 
2 — — wa 7 
— — * SE - - 
9 => 2 — — 4 * 
2 þ = EE Fes 
— r 
- —— og = IN, ns - 
— — rn _ — — — 
— — 


=>. 


- — . 


= 0 2 ä — — — 3 us — rr pe 
—— 2 — 1 — * - - — 3 8 — A X 2 1 g 4 _ 
— - — : D * — — 2 SG EA * 2 ln — — — . * 
- — > ce — 2 5 : : _— 5 : N — — 
— = En He IT ney pet Lunt TOTP F) | =_ 122 
r 5 2 N 2 r = \ 4 2. Fa SO \ — and colts 8 = — at 1 — 
—. 2 Bs ii 2 2 2 „ — # 5 a)». 4-0 : — \ £ bo”, \ 
4 7 4 —4 . (TD * þ . ; — — . — 
= _ ? . | ty — : — . n TE \ 
— ug e 2 r * n 2 
— — 4 = * 2 . - ; | 
22 8 7 : < \ 


74 A 


— s Tea. | Private Trade, | 


4 Cheſts, 


POTTY Y e 


1 4699664441 1141111 


111er 


Weight per 
Eſtimate. 


83970 — 


Cheſts 


11579 — 61 

15031 — 69 

16140 —— 71 
13398 — 93 

16533 — 104 
18156 — 188 

13932 — 244 
17862 — 207 
21047 — 215 

20174. — 176 
14670 — 128. 
11251 — 138 
"7562 - — 60 
4741 — 66 
73 
54 
74 
76 
55 
70 
63 
53 
45 

47 
49 
33 
- 36 
53 
29 
39 
33 


3942 — 
2565 0 
3451 — 
2901 — 
2209 — 
1763 — 


2074 — 33 
1506 — 20 
2204. — 29 


23 
16 


141111111 inn 


15372 — 
13545 — 


8694 — 


Weight per per OY 
bi 14 $. d. 


3343 — 
4347 — 
4473 — 
5859 — 
6552 — 
11844 — 


au 
— 
O * 


13041 — 


1108 
8064 — 


bhej bt 
Sw» wo» OD wy ou 


by bat 
U os KY On 


. — 


„„ K..2 | 
© O © OW: am 


LELLLLLETLEFITETELELT LE ELLA LOTT EFEFEFEVELETELETETETEEY 


(SS) 
O 
E 
A 
essen be e e 00 05 e 09.00 00 %% nnd ene 


WB HOMDOD HU Anu N 


— 
E 
© 
| 
hob 
O 
TY 


+ ww 0 


— 


Pau. 


Total Coſt to the 
Buyer, per lb. 


3 6-3ths — 6 


8 7-8 


9 
9 1-8 


9 2-8 


9 3-3 


9 22 
9 


1411er 0 1111 


* 
— 


10 1-3 
11 2-8 


11 5-8 


Seebeben es os s e e e e o uu NU NNUNNNNY  AOANR 


; 0 
6 6-$thz 
7 7-8 
9 


o 3-8 
143 
2 5-8 
3 62 
4 7-8 
6 


7 1-$ 
$ 2-8 
9 38 
10 4-8 


© 6-8 


Company's $ Tea. . Private Trade. | Total Co 0 * BY 


| W ml ver Weight per || Price Duty. B 1b 
eight per . Yo uyer per 15. 

Cheſts, on on eſts. Eſtimate. | of d. Wa 4 a 
16 — 996 — 5 —. 315 — 10 5 — 13 5-8the— fr $ 5 Sths 
25 — 1556 * — 04 — 10 6 — 15 6-8 — 11 9 6-8 
20 — 1246 BE 5 ane 0 I 7-8 mw 11 10 7-8 
% — 441 —— 10.5 on 10 1 
$ — go8 — 4 — 252 — 10 9 w= 16 1-Y — 12 x 1-$ 
6 — 373 — 3 — 189 — 10 I0 16 2-3 — 12 2 2-$ 
yg — 124 — 12 — 756 — 10 11 — 16 3-8 — 12 3 3-8 
= = — — I — 1134 — 11 © — 16 4-8 — 12 4 4-8 
pe” [ — 63 — It 1 — 16 5-8 — 12 5 8-8 
1— 62 — 6 — 378 — 11 3 — 16 7-8 — 12 7 7-2 
—— — 6 — 378 — 21 4 — 17 — 12 9 
— — 2 — 126 — 11 5 — 17 1-8 — 12 10 1-8 

| n= a — — 3 — 1289 — 11 6 — 17 2-3 — 12 11 2-8 
— —— 3 — 189 — 11 7 — 17 3-8 — 13 © 3-$ 
——ů — — 2 — 126 — 11 8 — 17 4-8 — 13 14-2 
= — —— 2 — 126 — 71 9 — 17 58 — 13 2 5-8 
— — — — 117 oo 63 — 12 © — 18 f — 13 6 | 
= — —— 1 - 63 — 12 2 — 13 2-3 w 13 8 2-$ 
— — i I7 — 63 — 12 3 — 18 3-8 — 13 9 3-8 
1 — 62 — 27 — 126 — 12 4 — 18 4-8 — 13 10 4-8 
_ — — I — 63 — 12 6 — 18 6-8 — 14 © 6-$ 
= Bb 126 — 13 © — 19 4-8. — 14 74-2 


— wann — — | 


4366 lb. 306119 3574 lb. — 


— —— . — 


The average of the Comp pany's and Private Trade Ayu Tea taken together ay 
= 18 7 9. 6 d. 6-ZSths per! lb. 5 


GkNERAL ABSTRACT of this APPENDIX. 


. Weight per | Average Coſt to the Buyer. 
| Cheſts Eſtimates 9. d. 
Bohea * — 897 6 


— "Rho 2926 182 — 1 9 3-4ths per ib, 

=. ML Ac... ue 8 — 8 1 78 
duchong, Company's 1275 — 1037 6 0·¹ f 
Ditto, private Trade 4 — — 18852 „ 
Fg „ 1852662 e 

lon, Company's * 4866 — | 306119 4: | 

Vito, Private Trade „„ = 2385 52 7 6 3-4 | 

Cheſts $6813 I Ib. 6454947 


"i — — — * 
6 — 0 
. —— — 


7 . — a he — — fs — „ — — 

f hs : __ COMIN TEE ——— 7 % — e1®cv E'M — — 
* * TOE , * — — — — —— —— 2 rn +: 
CAE FEA AR e N > — 

— — ä — 2 n 8 8 r, 8 : — N — 3 . 4 
. 22222 ²˙uob;ꝛ a i I ern Re OE er = -E=1 — I. A — 
Ps * — RY = 4 2 n — Gs * — — — — 2 — 5 — 
EEE Io * EEE K — — 5 — = 
»— - << 1 "4 — r 


—_— 
1 


APPENDI "© No. II. 
Account of Tra taken back and reſold purſuant to the 
late Act of Parliament, ſhewing the Date of Import. 
ation thereof... 


2 — 


: Total | 


o 
i 
'2 M1 
5 
1 
85 
„ 
1 
[ 
. x 
_ 
nf 
[| 
3 
{ 
þ 
1 
1 
: 
: 
: 
C 
It 
'$ 
| 
'Þ 
8 2 
F 
1 


1 
| ohea 
i Cheſts, | Cheſts, 
| 352M —— — a . — — 32 
— | 1 * A | al 
— — . ö ] 
I — — — 1 21 
. e e : l 8 5 
We: 9 | | 12 8 | 
—— — þ 
8 | 
— —————_ — — | | 
x | 1 
— 11 —— 
7 73 551] | 
- + ml 2214 1129] 13383 
1382 415 
ES 2 — — f | COT — 0 | 
= . 3899 VE $581 Sh 1018) 11165 X 2200 2.4782 


— ee em moemt————————— * 
— öwkT — à Qꝙ . ——— 22 — 5 * 


55 Tongou Magie 1 * Tan 
ee Pounds, | Pounds. Pounds. Pounds, } 
12 | 6 JJ 
1 Fm - JI4- 347}. 
17744 3 72 He 
T 545 
1776 1580 2 IN 399; 


_—_ Ib, 3h "ICID: 73957] 8 


1 8 —_—_ - 


— — - —— ä3— a 


APPENDIX, No. III. 


(count of TA put up at che Sale made ſince paſſing 75 
the late Act, in Addition to what was taken back 
from the former n ſhewing the Dates of Im- 
poration thereof. 


D Bohea Tongou Souchongſ Singlo Hyſon | Total 
{partes Cheſts, | Cheſts. | Cheſts. | Cheſts. | = brag Cheſts, 


i 
——— ——x —T:—— ——— 


1 


1781 2 | | ns. e 

782 | — — — 6843] 39% 7245 
1783 2981. — 81 733313 2268 9980] _. 
1784 | 5268 6930 356 1 — 435 


Total 55660 6930] 437] 14181 . 29781} 


The Number of Cheſts taken back: and reſold, as fer Ap- EP 
| | pcadix, No, Ix was Tg Oh OE > | 23782] 


I all — | 33563 bi 


Ms a. rn on hn 


S414 
WP 
3 
ny, oe 


8 
* 


N 


Ay wht , 


a 


W # 


4s . ** 


ubliſhed, 


P 


- Juſt 
the ſame 


Strand, 


Ry 
. 


* 


* 


% 


A 
UTHO 


F 
* 


E 


Cap 


1 


Fan * IS, 
>, —_ . 
223 
2 ww AE | we” 
* 
— 
my - 
7 \ 
w_ 
o N 
— A : 


e 


ä 2 
— pap 


- 


* : — - — 5 — . - 2 * * 
K 0 7 
8 4 2 
: * » | s * * 
4 * a + + o F w E 
« 4 — x * | 
4 * . 4 
? * 2 * 0 * J * 
# * * — * 
; 8 : : &= i 
. > . * 
you . = * 
2 3 2 
7 7 
* 1 N 3 . $ — 4 
, «. % . . ' * 
- * 4 o * ; 
| * * . * 
g , £Q o 3 — 
4 » 
* © 2 * 
. ' 2 * cw * 
A . . 5 
oY ; | a ; 1 5 
f } + . ” * 
= 5 4 x # þ — 4 
4 * . Ft 75 k 1 A 7 * ” 
$-- — - . - 7 4 | : 4 
c — * . 4 
4 | $ 
| : : 7 1 
3 1 * . o 
: * 4 - 5. 
” * % 
WE 1 3 : : : ; 1 
1 9 3 - * . 
N c * 4 'y * 1 : 
5 <> 2 . N 
1 * 4 g . * — 5 ' 
Z g (4 4 7 
'” . 4 - . 7 F - % * bl 5 1 
c I ; 2 $i G__ ZE : 
" * 5 
* 
| O | X . 4 i * * 
P . * 1 - * _ # 4 . "Is if 
8 ; 


4 
. 
* 
. 
* 


© 
— 
% 
-- 
/ 
GS 
: 
* 
— 
* 
- 
* 
＋ 
1 
s. 4 
- 
- 
1 
. 
1 
= 
4 
s 
* 
— 


„ 


—— —— —— —-— 
.. —. —— 7 


—_—_ —— 
TOES 


— ——ů— —U 


! BG Cl EDIT 111. ̃ ˙ OE INE 


| 
| 
| 
[ 
| | 
| 


A nn 


